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0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 
 

*HVFKlW]WH�*HPHLQGHE�UJHULQQHQ�XQG�*HPHLQGHE�UJHU� 
:HUWH�6HQLRUHQ��OLHEH�-XJHQG� 
 
 

(XURSD� ZLUG� GHU]HLW� YRQ� HLQHU� NULHJHULVFKHQ� $XVHLQDQGHUVHW]XQJ�
LQ�GHU�8NUDLQH�HUVFK�WWHUW��)�U�GLH�M�QJHUH�*HQHUDWLRQ�VLQG�GLH�%LO�
GHU��ZHOFKH�XQV�HUUHLFKHQ�XQYRUVWHOOEDU� 
 

(LQLJH�LQ�XQVHUHU�*HPHLQGH�N|QQHQ�VLFK�DXFK�QRFK�DQ�GLH�NULHJH�
ULVFKHQ� $XVHLQDQGHUVHW]XQJHQ� GHV� ��� :HOWNULHJHV� XQG� DQ� GLH�
VFKZLHULJH�XQG�VFKUHFNOLFKH�=HLW�ZlKUHQG�XQG�QDFK�GHP�.ULHJ�HU�
LQQHUQ�� 

'LH�  ))�.RKILGLVFK�KDW� JHPHLQVDP�PLW� GHU�
*HPHLQGH�9HUDQWZRUWXQJ��EHUQRPPHQ�XQG�
PLW�GHQ�)HXHUZHKUHQ�.LUFKILGLVFK�XQG�+DU�
PLVFK��VRZLH�GHP�5RWHQ�.UHX]�GHV�%H]LUNV�
2EHUZDUW�� +LOIVOLHIHUXQJHQ� LQ� GLH� 8NUDLQH�
JHVDQGW�� 
 
,FK�P|FKWH�PLFK�KLHU�DOV�%�UJHUPHLVWHU�EHL�
DOOHQ� 6SHQGHULQQHQ� XQG� 6SHQGHUQ� XQG� DO�
OHQ�� GLH� PLWJHKROIHQ� KDEHQ�� UHFKW� KHU]OLFK�
EHGDQNHQ�� 
=XGHP� KDEH� LFK� DOV� %�UJHUPHLVWHU� GHU�
0DUNWJHPHLQGH�.RKILGLVFK�YRU��GLH�VHLW�.XU�
]HP� OHHUVWHKHQGH� :RKQXQJ� LP� 3IDUUKRI�
.LUFKILGLVFK� HLQHU� IO�FKWHQGHQ� XNUDLQLVFKHQ�
)DPLOLH�DQ]XELHWHQ�� 
6ROOWH� GDI�U� (LQULFKWXQJVEHGDUI� EHVWHKHQ��
�&RXFK�� (VVWLVFK�� 6HVVHO�� %HWWHQ�� *HVFKLUU�
XVZ���� ZHUGHQ� ZLU� HLQ� JHVRQGHUWHV� 6SHQ�
GHQHUVXFKHQ�DXVVHQGHQ�� 
 
8P� GHQ� $EIOXVV� GHU� 2EHUIOlFKHQZlVVHU� LQ�
XQVHUHQ�*UlEHQ�XQG�%lFKHQ�]X�JHZlKUOHLV�
WHQ� XQG� GLH� +RFKZDVVHUJHIDKU� ]X� EDQQHQ��
ZHUGHQ�$QODQGXQJHQ�GHU]HLW�DXVJHEDJJHUW�� 
,FK�EHGDQNH�PLFK�EHL�GHU�%DXGLUHNWLRQ�GHV�
$PWHV�G��%JOG��/DQGHVUHJLHUXQJ�I�U�GLH�8Q�
WHUVW�W]XQJ�XQG�EHL�GHQ�*UXQGHLJHQW�PHUQ�
LQ�XQVHUHU�*HPHLQGH��DXI�GHUHQ�)HOGHU�DQ�
IDOOHQGH�6FKZHPPHUGH�DXIJHEUDFKW�ZHUGHQ�
GDUI�� 
 

:LU� ZHUGHQ� LQ� GHU� *HPHLQGHUDWVVLW]XQJ� DP�
�����������GHQ�5HFKQXQJVDEVFKOXVV�GHV�++-�
����� EHKDQGHOQ�� 'HU� 5HFKQXQJVDEVFKOXVV�
]HLJW��GDVV�ZLU�WURW]�YLHOHU�+HUDXVIRUGHUXQJHQ�
PLW�$XJHQPD��JHKDQGHOW�XQG�XQVHUH�)LQDQ]�
PLWWHO� ]ZHFNPl�LJ�� VSDUVDP� XQG� ZLUWVFKDIW�
OLFK�HLQJHVHW]W�KDEHQ�� 
 
)�U� GLH� JHPHLQVDPH� $UEHLW� LP� *HPHLQGHUDW�
XQG�LQ�GHQ�2UWVDXVVFK�VVHQ�P|FKWH�LFK�PLFK�
UHFKW�KHU]OLFK�EHL�DOOHQ�NRQVWUXNWLYHQ�.UlIWHQ�
EHGDQNHQ�� %LV� DXI� JDQ]� ZHQLJH� $XVQDKPHQ�
ZXUGHQ� YLHOH� 7DJHVRUGQXQJVSXQNWH� LP� -DKU�
�����HLQVWLPPLJ�EHVFKORVVHQ��'DV�]HLJW��GDVV�
HLQH� WROOH� XQG� UHVSHNWYROOH� =XVDPPHQDUEHLW�
]XP� :RKOH� XQVHUHU� *HPHLQGHE�UJHULQQHQ�
XQG�*HPHLQGHE�UJHU�H[LVWLHUW�� 
(LQ�ZLFKWLJHU�%HVWDQGWHLO� GLHVHU�HUIROJUHLFKHQ�
8PVHW]XQJ� VLQG� GLH� 3URMHNWH� LQ� GHQ� 2UWVWHL�
OHQ��ZHOFKH�GXUFK�GLH�2UWVDXVVFK�VVH�PLW�GHQ�
2UWVYRUVWHKHUQ�SHUIHNW�YRUEHUHLWHW�ZHUGHQ�� 
 
(UZlKQHQVZHUW�LVW�QLFKW�QXU�GLH�SROLWLVFKH�$U�
EHLW�VRQGHUQ�GLH�YLHOHQ�SRVLWLYHQ�(UHLJQLVVH�LQ�
XQVHUHU�*HPHLQGH�� 
6R� ZXUGH� GHU� Ä$XVWULDQ� :HGGLQJ� $ZDUG³� DQ�
XQVHUH� .RKILGLVFKHU� .RQGLWRUPHLVWHULQ��������
,VDEHOO� ./,$5$6� YHUOLHKHQ�� ZR]X� LFK� GHU�
3UHLVWUlJHULQ� LP� 1DPHQ� DOOHU� UHFKW� KHU]OLFK�
JUDWXOLHUH� 

 

,KU�%�UJHUPHLVWHU 
1RUEHUW�6XO\RN 

 

6HPHVWHUWLFNHW� 

'LH�)|UGHUXQJ�]XP�6HPHVWHUWLFNHW� I�U�GDV�6RPPHUVHPHVWHU������NDQQ�DE�VRIRUW�ELV�����-XOL������
DP�*HPHLQGHDPW�EHDQWUDJW�ZHUGHQ��0LW�GLHVHP�$QWUDJ�ZLUG�JOHLFK]HLWLJ�XP�GLH�)|UGHUXQJ�GHV�$PWHV�
GHU�%JOG��/DQGHVUHJLHUXQJ�XQG�GHU�*HPHLQGH�DQJHVXFKW��$OV�9RUDXVVHW]XQJ�JLOW��GDVV�EHL�GHU�$QWUDJ�
VWHOOXQJ�VHLW�PLQGHVWHQV���0RQDWHQ�GXUFKJHKHQG�HLQ�+DXSWZRKQVLW]�LP�%XUJHQODQG�EHVWHKHQ�PXVV� 
 

9RU]XOHJHQ�VLQG� 
· ,QVNULSWLRQVEHVWlWLJXQJ�DOV�RUGHQWOLFKH�U�+|UHULQ�+|UHU�DQ�HLQHU�|VWHUUHLFKLVFKHQ�8QLYHUVLWlW��+RFK�

VFKXOH�RGHU�)DFKKRFKVFKXOH�DX�HUKDOE�GHV�%XUJHQODQGHV 

· 1DFKZHLV��EHU�GHQ�(UZHUE�HLQHU�6HPHVWHUNDUWH��6HPHVWHUQHW]NDUWH�XQG�=DKOXQJVEHOHJ� 
 

'LH�)|UGHUXQJ�NDQQ�ELV�HLQVFKOLH�OLFK�MHQHV�6HPHVWHUV�JHZlKUW�ZHUGHQ��LQ�GHP�GLH�RGHU�GHU�RUGHQWOLFK�
6WXGLHUHQGH�GDV�����/HEHQVMDKU�YROOHQGHW�KDW�� 
 
5LFKWOLQLHQ� XQG� $QWUDJVIRUPXODU� N|QQHQ� DXI� GHU� +RPHSDJH� GHV� /DQGHV� %XUJHQODQG� XQWHU�
ZZZ�EXUJHQDOQG�DW�DEJHUXIHQ�ZHUGHQ� 
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6LW]XQJ�GHV�*HPHLQGHUDWHV�DP�����-lQQHU����� 

9HUNDXI�HLQHV�*UXQGVW�FNVVWUHLIHQV�DQ�GLH�26* 
 

$XI� *UXQGODJH� HLQHV� 7HLOXQJVSODQHV� ZXUGH� HLQH� 7HLOIOlFKH� YRQ� LQVJHVDPW� ���Pð� *HPHLQGHJUXQG��
]ZLVFKHQ� Ä3UR�PHQWH�:RKQREMHNW³�XQG� Ä3UR�PHQWH�7DJHV]HQWUXP³� JHOHJHQ�� DQ�GLH�26*�YHUNDXIW��
*UXQG�GDI�U�ZDU�HLQ�$QVXFKHQ�GHU�26*��I�U�3UR�PHQWH�HLQH�2XWGRRU-.�FKH�]X�HUULFKWHQ� 
 

9HUJDEH�YRQ�3URMHNWLHUXQJVDUEHLWHQ�DQ�GDV�WHFKQLVFKH�%�UR�',�0LNRYLWV 
 

:LH� EHUHLWV� LP� %XGJHW� ����� EHU�FNVLFKWLJW�� VLQG� GULQJHQGH� $UEHLWHQ� LQ� GHQ� %HUHLFKHQ�
Ä7ULQNZDVVHUYHUVRUJXQJ³�XQG�Ä$EZDVVHUEHVHLWLJXQJ³�GXUFK]XI�KUHQ��LP�6SH]LHOOHQ�VROO� 
 

· GLH�7ULQNZDVVHUYHUVRUJXQJVOHLWXQJ�YRP�+XQGHDEULFKWHSODW]�ELV�]XP�6lJHZHUN�XQG�LP�%HUHLFK�
GHU�Ä*UHXWJDVVH³�HUQHXHUW�E]Z��VDQLHUW�ZHUGHQ��'LHVH�$UEHLWHQ�ZHUGHQ�GHP�3URMHNW�Ä:9$�%$�
��³�]XJHRUGQHW� 

 

· 'DV�QHX� HLQ]XULFKWHQGH�3URMHNW� Ä$%$�%$���³� EHLQKDOWHW� GLH�6DQLHUXQJ�XQG�(UZHLWHUXQJ� �GHU�
.DQDODQODJH� LQ� HLQHP� 7HLOEHUHLFK� GHU� )HOGJDVVH� XQG� GHU� *UHXWJDVVH� LQ� .LUFKILGLVFK�� 'LHVHP�
3URMHNW�ZHUGHQ�DXFK�GLH�6DQLHUXQJHQ�GHU�MHZHLOLJHQ�6WUD�HQDEVFKQLWWH�]XJHRUGQHW� 

 

9RP�*HPHLQGHUDW�HLQVWLPPLJ�EHVFKORVVHQ�ZXUGH�GLH�9HUJDEH�GHU�3URMHNWLHUXQJVDUEHLWHQ�EHLGHU�3UR�
MHNWH�DQ�GDV�WHFKQLVFKH�%�UR�',�0LNRYLWV��*�VVLQJ� 
 

(YDOXLHUXQJ�GHU�gIIQXQJV]HLWHQ�GHU�VFKXOLVFKHQ�7DJHVEHWUHXXQJ��*UXSSH�9RONVVFKXOH 
VRZLH�GHV�.LQGHUJDUWHQV 

 

1DFK� HLQJHKHQGHU�%HUDWXQJ�KDW�GHU�*HPHLQGHUDW� HLQVWLPPLJ�EHVFKORVVHQ��GLH�gIIQXQJV]HLWHQ�GHV�
.LQGHUJDUWHQV� XQG� GHU� VFKXOLVFKHQ� 7DJHVEHWUHXXQJ� �*UXSSH� 9RONVVFKXOH�� DE� ���� )HEHU� ����� YRQ�
WlJOLFK�������8KU�DXI�������8KU�]X�lQGHUQ��$XI]HLFKQXQJHQ�GHU�OHW]WHQ�0RQDWH�KDEHQ�JH]HLJW��GDVV�
EHLQDKH�NHLQH�.LQGHU�E]Z��QXU�YHUHLQ]HOW�.LQGHU�GLH�%HWUHXXQJVHLQULFKWXQJHQ�LQ�GHP�R�J��=HLWUDK�
PHQ�EHVXFKW�KDEHQ�� 

 
$XIQDKPH�HLQHV�HLQHU�9HUWUDJVEHGLHQVWHWHQ�I�U�GLH� 

*HPHLQGHYHUZDOWXQJ�XQG�GHQ�%DXKRI�GHU�*HPHLQGH�.RKILGLVFK 
 

(EHQIDOOV�LP�*HPHLQGHUDW�EHVFKORVVHQ�ZXUGH�GLH�$XIQDKPH�HLQHV�HLQHU�9HUWUDJVEHGLHQVWHWHQ�I�U�GLH�
*HPHLQGHYHUZDOWXQJ�XQG�GHQ�%DXKRI�GHU�*HPHLQGH�.RKILGLVFK�� 

 
%�UJHUPHLVWHU�
1RUEHUW� 6XO\RN�
KHL�W� 
 
8UVXOD�6WHXUHU� 

 
LQ� GHU� *HPHLQGH�
YHUZDOWXQJ�XQG� 
 
-�UJHQ�:|OIHU� 

 
LP� 7HDP� GHV� %DX�
KRIV�GHU�*HPHLQGH�
.RKILGLVFK� UHFKW�
KHU]OLFK� ZLOONRP�
PHQ�XQG�IUHXW�VLFK�
DXI� HLQH� JXWH� =X�
VDPPHQDUEHLW� 

6lPWOLFKH� ,QIRUPDWLRQHQ� ]XP� 7KHPD� 9RONVEHJHKUHQ� XQG� I�U� ZHOFKH� EHLP� %0,� UHJLVWULHUWH�
9RONVEHJHKUHQ� 8QWHUVW�W]XQJVHUNOlUXQJHQ� DEJHJHEHQ� ZHUGHQ� N|QQHQ�� ILQGHQ� 6LH� DXI� GHU�
+RPHSDJH�GHV�%0,�XQWHU��ZZZ�EPL�JY�DW���� 

 

9RONVEHJHKUHQ 
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8QWHU�GHP�0RWWR�Ä%XUJHQODQG�KLOIW� GHU�8NUDLQH³�IDQG�DP����0lU]������HLQH�6DPPHODNWLRQ�I�U�YRP�
.ULHJ�EHGURKWH�0HQVFKHQ�VWDWW��(LQ�KHU]OLFKHV�'DQNH�I�U�DOOH�*HOG–�XQG�+LOIVJ�WHUVSHQGHQ�XQG�I�U�GLH�
0LWDUEHLW�XQVHUHU�)HXHUZHKUIUDXHQ�XQG�–PlQQHU��:HLWHUV�ZXUGH�HLQH� OHHUVWHKHQGH� :RKQXQJ� LP�
3IDUUKRI� .LUFKILGLVFK�� I�U�GLH�GLH�*HPHLQGH�DOV�*HQHUDOPLHWHU�JHQDQQW� LVW��EHL�GHU�%XQGHVDJHQWXU�
I�U�%HWUHXXQJV–�XQG�8QWHUVW�W]XQJVOHLVWXQJHQ��%%8��JHPHOGHW��'LHVH�5lXPOLFKNHLWHQ�VROOHQ�NXU]IULV�
WLJ�I�U�DXV�GHU�8NUDLQH�JHIO�FKWHWH�3HUVRQHQ�]XU�9HUI�JXQJ�JHVWHOOW�ZHUGHQ�� 
 

5XQG� ����� &DULWDV� +HOIHU,QQHQ� LQ� GHU� 8NUDLQH� WXQ� MHW]W� LKU� 0|JOLFKVWHV�� XP� /HLG� ]X� OLQGHUQ� 
:LU��GLH�0LWWHOVFKXOH�.RKILGLVFK��XQWHUVW�W]HQ�GLHVH�+LOIH�YRU�2UW��LQGHP�ZLU�XP�*HOGVSHQGHQ�I�U�1RW�
KLOIHSDNHWH�LP�:HUW�YRQ�MH����(XUR�JHEHWHQ�KDEHQ��'LH�6FK�OHU,QQHQ�XQG�/HKUHU,QQHQ�KDEHQ�IOHL�LJ�
JHVDPPHOW�XQG�LQVJHVDPW ���1RWKLOIHSDNHWH�HUZRUEHQ��(LQ�KHU]OLFKHV�'DQNHVFK|Q� 

 

+LOIVDNWLRQHQ�I�U�GLH�8NUDLQH 

 

:DKO�GHU�-DJGDXVVFK�VVH� 
*HQRVVHQVFKDIWVMDJGJHELHWH�.RKILGLVFK��.LUFKILGLVFK��+DUPLVFK 

 :DKO�-DJGDXVVFKXVV�.RKILGLVFK�  

:DKOWHUPLQ� 6RQQWDJ������0lU]�������������8KU�ELV�������8KU 

:DKOORNDO� 0LWWHOVFKXOH�.RKILGLVFK 

:DKO�-DJGDXVVFKXVV�.LUFKILGLVFK�  

:DKOWHUPLQ� 6RQQWDJ������0lU]�������������8KU�ELV�������8KU 

:DKOORNDO� .LQGHUNULSSH�.LUFKILGLVFK 

:DKO�-DJGDXVVFKXVV�+DUPLVFK  

:DKOWHUPLQ� 6RQQWDJ������0lU]�������������8KU�ELV�������8KU 

:DKOORNDO� *HPHLQGHKDXV�+DUPLVFK 

:DKOEHUHFKWLJW�]XU�:DKO�GHV�-DJGDXVVFKXVVHV�VLQG�DOOH�0LWJOLHGHU�GHU�-DJGJHQRVVHQVFKDIW��0LWJOLHGHU�
GHU�-DJGJHQRVVHQVFKDIW�VLQG�DOOH�(LJHQW�PHULQQHQ�XQG�(LJHQW�PHU�MHQHU�*UXQGVW�FNH��GLH�]X�HLQHP�
*HQRVVHQVFKDIWVMDJGJHELHW�JHK|UHQ�XQG�DXI�GHUHQ�*UXQGVW�FNHQ�GLH�-DJG�QLFKW�JHPl��� ���$EV� ��
XQG� �� %XUJHQOlQGLVFKHV� -DJGJHVHW] ����� /*%O�� 1U� ��������� LQ� GHU� )DVVXQJ� GHV� *HVHW]HV /*%O��
1U� ���������UXKW�� 
 
'DV�:DKOUHFKW�LVW�YRQ�MHQHQ�0LWJOLHGHUQ�GHU�-DJGJHQRVVHQVFKDIW��GLH�VSlWHVWHQV�DP�7DJ�YRU�GHU�-DJG�
DXVVFKXVVZDKO�GDV�����/HEHQVMDKU�YROOHQGHW�KDEHQ��SHUV|QOLFK�ZDKU]XQHKPHQ��0LWHLJHQWXPVJHPHLQ�
VFKDIWHQ�KDEHQ�GDV�:DKOUHFKW�GXUFK�%HYROOPlFKWLJWH�DXV]X�EHQ��GLH�VLFK�PLW�HLQHU�VFKULIWOLFKHQ�9ROO�
PDFKW�DXV]XZHLVHQ�KDEHQ��VRIHUQ�VLH�QLFKW�]XU�JHVHW]OLFKHQ�9HUWUHWXQJ�GHU��EULJHQ�0LWJOLHGHU�EHIXJW�
VLQG��)�U�GLH�%HVWHOOXQJ�YRQ�%HYROOPlFKWLJWHQ�JHQ�JW�GLH�HLQIDFKH�6WLPPHQPHKUKHLW��GLH�QDFK�$QWHL�
OHQ� JH]lKOW� ZLUG�� 'LH� 9ROOPDFKW� NDQQ� DXFK�P�QGOLFK� YRU� GHU� :DKONRPPLVVLRQ� DEJHJHEHQ� ZHUGHQ��
%OLQGH��VFKZHU�VHKEHKLQGHUWH�RGHU�JHEUHFKOLFKH�:lKOHULQQHQ�XQG�:lKOHU�G�UIHQ�VLFK�YRQ�HLQHU�*HOHLW�
SHUVRQ��GLH�VLH�VLFK�VHOEVW�DXVZlKOHQ�N|QQHQ��I�KUHQ�XQG�VLFK�YRQ�GLHVHU�EHL�GHU�:DKOKDQGOXQJ�KHOIHQ�
ODVVHQ� 
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$NWXHOOHV�DXV�XQVHUHU�*HPHLQGH 

 

9HUVFK|QHUXQJVYHUHLQ�+DUPLVFK 
 

$P�����0lU]������IDQG�GLH�*HQHUDOYHUVDPPOXQJ�GHV�9HUVFK|QHUXQJVYHU�
HLQHV�+DUPLVFK�VWDWW��$QOlVVOLFK�GLHVHU�ZXUGH�)UDX�6FKZHL]HU�6DELQH�DXV�
+DUPLVFK�]XU�QHXHQ�2EIUDX�JHZlKOW��6LH�IROJW�GHP�ODQJMlKULJHQ�2EPDQQ��
6]HQGL�(GPXQG�� 
 

'HU�%�UJHUPHLVWHU�1RUEHUW�6XO\RN�EHGDQNW�VLFK�EHL�GHP�VFKHLGHQGHQ�2E�
PDQQ�I�U�GLH�MDKUHODQJH�DXVJH]HLFKQHWH�$UEHLW�LP�'LHQVWH�GHU�9HUVFK|QH�
UXQJ�GHV�2UWVWHLOHV�+DUPLVFK�XQG�Z�QVFKW�GHU�QHXHQ�2EIUDX�YLHO�.UDIW�EHL�
GHU�8PVHW]XQJ�GHU�N�QIWLJHQ�3URMHNWH��� 

,VDEHOO�.OLDUDV�-�Ä:HGGLQJ�$ZDUG³ 
 

'HU�Ä$XVWULDQ�:HGGLQJ�$ZDUG³�LVW�VR�HWZDV�ZLH�GHU�|VWHUUHLFKLVFKH�2VFDU�
GHU�+RFK]HLWVEUDQFKH��$OOMlKUOLFK�ZLUG�HU�LQ�UXQG����.DWHJRULHQ�YHUOLHKHQ��
(LQHU�GLHVHU�EHJHKUWHQ�3UHLVH�JLQJ������DQ�)UDX�0DJ��,VDEHOO�.OLDUDV�DXV�
.RKILGLVFK�� 
 

,P�.HOOHU� LKUHV�:RKQKDXVHV� LVW�GLH�:HUNVWDWW�GHU�.RQGLWRUPHLVWHULQ�XQ�
WHUJHEUDFKW��'RUW� HQWVWHKHQ� LKUH� V��HQ�+RFK]HLWV-.UHDWLRQHQ� -� VHLW� NXU�
]HP�SUHLVJHNU|QW�PLW�GHP�Ä$XVWULDQ�:HGGLQJ�$ZDUG³�LQ�*ROG� 
 

'LH�*HPHLQGH�.RKILGLVFK�JUDWXOLHUW�KHU]OLFKVW�]X�GLHVHU�$XV]HLFKQXQJ� 

*HUHQWEDFK�-�,QVWDQGVHW]XQJVDUEHLWHQ 
 

%HUHLWV� LP� +HUEVW� ����� ZXUGH� VHLWHQV� GHU� *HPHLQGH� .RKILGLVFK� EHLP�
$PW�GHU�%JOG��/DQGHVUHJLHUXQJ��$EW��%DXGLUHNWLRQ�HLQ�$QVXFKHQ�XP�,Q�
VWDQGVHW]XQJVDUEHLWHQ� DP� 3LQND]XEULQJHU� �*HUHQWEDFK� -� |IIHQWOLFKHV�
:DVVHUJXW�XQG�%HJOHLWJUlEHQ��JHVWHOOW� 
 

1XQ�ZXUGH�PLW� GHQ� $UEHLWHQ� LP�%HUHLFK� GHV� *HUHQWEDFKHV� EHJRQQHQ��
$EODJHUXQJHQ� �$QODQGXQJHQ�� VROOHQ� HQWIHUQW� ZHUGHQ�� VRGDVV� 1LHGHU�
VFKODJVZDVVHU�XQJHKLQGHUW�DEIOLH�HQ�NDQQ��'HVZHLWHUHQ�ZHUGHQ�|IIHQW�
OLFKH�*UlEHQ�LQVWDQGJHVHW]W�� 

6WUD�HQVSHUUH�-�*�WHUZHJ�.RKILGLVFK—%DGHUVGRUI 
 

$XIJUXQG� YRQ� JHSODQWHQ� +RO]VFKOlJHUXQJVDUEHLWHQ� ZLUG� GHU� *�WHUZHJ� .RKILGLVFK� -� %DGHUVGRUI� DP�
6DPVWDJ��G������0lU]�������LQ�GHU�=HLW�YRQ�������8KU�ELV�������8KU�JHVSHUUW� 

 

6WDWLVWLN�$XVWULD�N�QGLJW�6,/&-(UKHEXQJ�DQ 

 

6WDWLVWLN�$XVWULD�HUVWHOOW�LP�|IIHQWOLFKHQ�$XIWUDJ�KRFKZHUWLJH�6WDWLVWLNHQ�XQG�$QDO\VHQ��GLH�HLQ�XP�
IDVVHQGHV��REMHNWLYHV�%LOG�GHU�|VWHUUHLFKLVFKHQ�:LUWVFKDIW�XQG�*HVHOOVFKDIW�]HLFKQHQ��'LH�(UJHEQLVVH�
GHU� (UKHEXQJ�6,/&� �6WDWLVWLFV� RQ� ,QFRPH�DQG�/LYLQJ�&RQGLWLRQV�6WDWLVWLNHQ� ]X� (LQNRPPHQ�XQG� /H�
EHQVEHGLQJXQJHQ�� OLHIHUQ�I�U�3ROLWLN��:LVVHQVFKDIW�XQG�gIIHQWOLFKNHLW�JUXQGOHJHQGH�,QIRUPDWLRQHQ�]X�
GHQ�/HEHQVEHGLQJXQJHQ�XQG�(LQNRPPHQ�YRQ�+DXVKDOWHQ�LQ�gVWHUUHLFK�� 

'HU]HLW�LVW�GDV�/HEHQ�YLHOHU�0HQVFKHQ�LQ�gVWHUUHLFK�YRQ�VR]LDOHQ�XQG�EHUXIOLFKHQ�9HUlQGHUXQJHQ�JH�
SUlJW��*HUDGH�LQ�GLHVHU�KHUDXVIRUGHUQGHQ�=HLW�LVW�HV�ZLFKWLJ��GDVV�YHUOlVVOLFKH�XQG�DNWXHOOH�,QIRUPDWL�
RQHQ��EHU�GLH�/HEHQVEHGLQJXQJHQ�GHU�0HQVFKHQ�LQ�gVWHUUHLFK�]XU�9HUI�JXQJ�VWHKHQ�� 

'LH�(UKHEXQJ�6,/&�ZLUG� MlKUOLFK�GXUFKJHI�KUW��5HFKWVJUXQGODJH�GHU�(UKHEXQJ� LVW�GLH�QDWLRQDOH�(LQ�
NRPPHQV-� XQG� /HEHQVEHGLQJXQJHQ-6WDWLVWLNYHURUGQXQJ� GHV� %XQGHVPLQLVWHULXPV� I�U� 6R]LDOHV�� *H�
VXQGKHLW��3IOHJH�XQG�.RQVXPHQWHQVFKXW]��(/6W9��%*%O��,,�1U����������� LGJ)���HLQH�9HURUGQXQJ�GHV�
(XURSlLVFKHQ�3DUODPHQWV�XQG�GHV�5DWHV��(8-9HURUGQXQJ������������VRZLH�ZHLWHUH�DXVI�KUHQGH�HX�
URSlLVFKH�9HURUGQXQJHQ�LP�%HUHLFK�(LQNRPPHQ�XQG�/HEHQVEHGLQJXQJHQ� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

1DFK�HLQHP�UHLQHQ�=XIDOOVSULQ]LS�ZHUGHQ�DXV�GHP�=HQWUDOHQ�0HOGHUHJLVWHU� MHGHV�-DKU�+DXVKDOWH� LQ�
JDQ]�gVWHUUHLFK�I�U�GLH�%HIUDJXQJ�DXVJHZlKOW��$XFK�+DXVKDOWH�,KUHU�*HPHLQGH�N|QQWHQ�GDEHL�VHLQ��
'LH�DXVJHZlKOWHQ�+DXVKDOWH�ZHUGHQ�GXUFK�HLQHQ�$QN�QGLJXQJVEULHI�LQIRUPLHUW�XQG�HLQH�YRQ�6WDWLVWLN�
$XVWULD�EHDXIWUDJWH� (UKHEXQJVSHUVRQ�ZLUG� YRQ�)HEUXDU�ELV� -XOL������PLW� GHQ�+DXVKDOWHQ�.RQWDNW�
DXIQHKPHQ��XP�HLQHQ�7HUPLQ�I�U�GLH�%HIUDJXQJ�]X�YHUHLQEDUHQ��'LHVH�3HUVRQHQ�N|QQHQ�VLFK�HQWVSUH�
FKHQG�DXVZHLVHQ��-HGHU�DXVJHZlKOWH�+DXVKDOW�ZLUG� LQ�YLHU�DXIHLQDQGHUIROJHQGHQ�-DKUHQ�EHIUDJW��XP�
DXFK�9HUlQGHUXQJHQ�LQ�GHQ�/HEHQVEHGLQJXQJHQ�]X�HUIDVVHQ��+DXVKDOWH��GLH�VFKRQ�HLQPDO�I�U�6,/&�EH�
IUDJW�ZXUGHQ��N|QQHQ�LQ�GHQ�)ROJHMDKUHQ�DXFK�WHOHIRQLVFK�RGHU��EHU�GDV�,QWHUQHW�$XVNXQIW�JHEHQ�� 

,QKDOWH�GHU�%HIUDJXQJ�VLQG�X�D��GLH�:RKQVLWXDWLRQ��GLH�7HLOQDKPH�DP�(UZHUEVOHEHQ��(LQNRPPHQ�VRZLH�
*HVXQGKHLW�XQG�=XIULHGHQKHLW�PLW�EHVWLPPWHQ�/HEHQVEHUHLFKHQ��)�U�GLH�$XVVDJHNUDIW�GHU�PLW�JUR�HP�
$XIZDQG�HUKREHQHQ�'DWHQ�LVW�HV�YRQ�HQRUPHU�%HGHXWXQJ��GDVV�VLFK�DOOH�3HUVRQHQ�HLQHV�+DXVKDOWV�DE�
��� -DKUHQ�DQ�GHU�(UKHEXQJ�EHWHLOLJHQ��$OV�'DQNHVFK|Q�HUKDOWHQ�GLH�YROOVWlQGLJ�EHIUDJWHQ�+DXVKDOWH�
ZDKOZHLVH�HLQHQ���-(XUR-(LQNDXIVJXWVFKHLQ�RGHU�HLQH�6SHQGHQP|JOLFKNHLW�I�U�GDV�|VWHUUHLFKLVFKH�
1DWXUVFKXW]SURMHNW�Ä&2�-.RPSHQVDWLRQ�GXUFK�+RFKPRRUUHQDWXULHUXQJ�LP�1DVVN|KU³� 

'LH�6WDWLVWLN��GLH�DXV�GHQ�LQ�GHU�%HIUDJXQJ�JHZRQQHQHQ�'DWHQ�HUVWHOOW�ZLUG��LVW�HLQ�UHSUlVHQWDWLYHV�$E�
ELOG�GHU�%HY|ONHUXQJ��(LQH�EHIUDJWH�3HUVRQ�VWHKW�GDULQ�I�U�7DXVHQG�DQGHUH�3HUVRQHQ�LQ�HLQHU�lKQOLFKHQ�
/HEHQVVLWXDWLRQ��'LH�LP�5DKPHQ�GHU�6,/&-(UKHEXQJ�JHVDPPHOWHQ�'DWHQ�ZHUGHQ�JHPl��GHP�%XQGHV�
VWDWLVWLNJHVHW]� XQG� GDV 'DWHQVFKXW]JHVHW]� VWUHQJ� YHUWUDXOLFK� EHKDQGHOW�� 6WDWLVWLN� $XVWULD� JDUDQWLHUW��
GDVV�GLH�HUKREHQHQ�'DWHQ�QXU�I�U�VWDWLVWLVFKH�=ZHFNH�YHUZHQGHW�XQG�SHUV|QOLFKH�'DWHQ�DQ�NHLQH�DQ�
GHUH�6WHOOH�ZHLWHUJHJHEHQ�ZHUGHQ�� 

,P�9RUDXV�KHU]OLFKHQ�'DQN�I�U�,KUH�0LWDUEHLW��:HLWHUH�,QIRUPDWLRQHQ�]X�6,/&�HUKDOWHQ�6LH�XQWHU� 

6WDWLVWLN�$XVWULD 
*XJOJDVVH��� 
�����:LHQ 
7HO���������������-������ZHUNWDJV�0R�-)U������-������8KU� 
(-0DLO��HUKHEXQJVLQIUDVWUXNWXU#VWDWLVWLN�JY�DW 
,QWHUQHW��ZZZ�VWDWLVWLN�DW�VLOFLQIR� 

 

(LQVFKDOWXQJ�GHU���� 

 
8QWHUVW�W]XQJ�EHLP�7+(0$�Ä3)/(*(³ 

 

6LH�EUDXFKHQ�8QWHUVW�W]XQJ�RGHU�KDEHQ�)UDJHQ�]XP�7KHPD�Ä3IOHJH³" 
 

'LH�3IOHJH-XQG�6R]LDOEHUDWXQJ�GHU� 3IOHJHVHUYLFH�%XUJHQODQG�*PE+� LVW� HLQH� ]HQWUDOH� $QODXIVWHOOH�
I�U�SIOHJHEHG�UIWLJH�0HQVFKHQ�XQG�LKUH�$QJHK|ULJHQ� 
 

'LH�3IOHJH-�XQG�6R]LDOEHUDWHU,QQHQ�VLQG�DXVJHELOGHWH�GLSORPLHUWH�*HVXQGKHLWV-�XQG�.UDQNHQSIOH�
JHSHUVRQHQ��6LH�EHUDWHQ��EHU�GDV�JHVDPWH�$QJHERW�LP�3IOHJHVHNWRU��6LH�ZLVVHQ��EHU�IRUPDOH�$E�
OlXIH�EH]�JOLFK�)|UGHUP|JOLFKNHLWHQ� LP�/DQG�XQG�%XQG�%HVFKHLG�XQG�VLQG�PLW�GHQ�HLQVFKOlJLJHQ�
%HK|UGHQ�VRZLH�GHQ�7UlJHUQ�GHV�3IOHJH-�XQG�*HVXQGKHLWVV\VWHPV�YHUQHW]W� 
 

6LH�EHUDWHQ�XQG�XQWHUVW�W]HQ�]X�IROJHQGHQ�7KHPHQ� 
· 0RELOH�3IOHJH-�XQG�%HWUHXXQJVGLHQVWH 
· 6HQLRUHQWDJHVEHWUHXXQJ 
· %HWUHXWHV�:RKQHQ 
· 3IOHJHKHLPSOlW]H 
· 3IOHJHJHOG 
· ��K�%HWUHXXQJ 
· $QVWHOOXQJVPRGHOO�GHU�3IOHJHVHUYLFH�%XUJHQODQG�*PE+ 
· (UZDFKVHQHQYHUWUHWXQJ�XQG�YLHOHV�PHKU 
 

*HPHLQVDP�PLW�GHU�SIOHJHEHG�UIWLJHQ�3HUVRQ�XQG�RGHU�GHUHQ�$QJHK|ULJHQ�ZLUG�HLQH�EHVWP|JOLFKH�
/|VXQJ� I�U�GLH� MHZHLOLJH�6LWXDWLRQ�JHVXFKW��'LH�3IOHJHEHUDWXQJ� LVW� HLQ� NRVWHQORVHV�$QJHERW� YRP�
/DQG�%XUJHQODQG��'LHVH�NDQQ�WHOHIRQLVFK�RGHU�QDFK�7HUPLQYHUHLQEDUXQJ�SHUV|QOLFK��GLUHNW�DXI�GHU�
%H]LUNVKDXSWPDQQVFKDIW�2EHUZDUW�RGHU�LQ�,KUHQ�HLJHQHQ�YLHU�:lQGHQ�HUIROJHQ� 
 
,KUH�$QVSUHFKSHUVRQHQ�LP�%H]LUN�2EHUZDUW�� 
0DQXHOD�%OXWPDJHU��0$�7HO��������������XQG�0DQXHOD�3UHQQHU�7HO������������� 

 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

 

$PW�GHU�%JOG��/DQGHVUHJLHUXQJ��5HIHUDW�1DWXUVFKXW]UHFKW 
 

,P�%XUJHQODQG� LVW�GDV�(QWIDFKHQ�YRQ�)HXHUQ� LP�5DKPHQ�YRQ�%UDXFKWXPVYHUDQVWDOWXQJHQ�XQWHU�EH�
VWLPPWHQ�9RUDXVVHW]XQJHQ�]XOlVVLJ�� 

 

,� =HLWOLFKHU�5DKPHQ 
(UODXEW�VLQG�2VWHUIHXHU�DP�$EHQG�XQG�LQ�GHU�1DFKW�YRP 

$�  .DUIUHLWDJ�DXI�.DUVDPVWDJ�RGHU 
%�  .DUVDPVWDJ�DXI�2VWHUVRQQWDJ�RGHU 
&�  2VWHUVRQQWDJ�DXI�2VWHUPRQWDJ� 

 

'LH�)HXHU�G�UIHQ�DXFK�MHZHLOV�DP�:RFKHQHQGH�YRU�XQG�DP�:RFKHQHQGH�QDFK�GHQ�REHQ�DQJHI�KU�
WHQ�7HUPLQHQ�DEJHEUDQQW�ZHUGHQ� 
  

,,� gIIHQWOLFKNHLW 
%UDXFKWXPVYHUDQVWDOWXQJHQ�ZLH�]�%��2VWHUIHXHU�P�VVHQ�DOOJHPHLQ�]XJlQJOLFK�VHLQ��'DV�$EEUHQ�
QHQ�YRQ�0DWHULDOLHQ�LP�HLJHQHQ��SULYDWHQ�*DUWHQ�VWHOOW�MHGHQIDOOV�NHLQ�2VWHUIHXHU�GDU��VHOEVW�ZHQQ�
GLHV�]XU�2VWHU]HLW�HUIROJW��6ROFKH�)HXHU�VLQG�DEVROXW�YHUERWHQ�� 
 

,,,� =XOlVVLJH�0DWHULDOLHQ 
%UDXFKWXPVIHXHU�G�UIHQ�DXVVFKOLH�OLFK�PLW� WURFNHQHQ�ELRJHQHQ�QLFKW�EHVFKLFKWHWHQ�XQG�QLFKW� OD�
FNLHUWHQ�0DWHULDOLHQ�EHVFKLFNW�ZHUGHQ��'DV�9HUEUHQQHQ�YRQ�QLFKW�ELRJHQHQ�0DWHULDOLHQ�ZLH�EHKDQ�
GHOWHP��]�%��ODFNLHUWHP��+RO]H�ELV�KLQ�]X�0�OO�LVW�DEVROXW�YHUERWHQ��)ULVFKHU�*U�QVFKQLWW�ZLH�bVWH��
/DXE�XQG�*HK|O]�JHK|UHQ�DXI�GLH�*U�QVFKQLWWGHSRQLH�RGHU�JHKlFNVHOW�XQG�NRPSRVWLHUW��%DXDEIDOO�
XQG�DQGHUHU�0�OO�VLQG�EHLP�|UWOLFKHQ�6DPPHO]HQWUXP�DE]XOLHIHUQ�RGHU�LQ�GHQ�GDI�U�YRUJHVHKHQHQ�
6DPPHOEHKlOWHUQ�]X�HQWVRUJHQ� 
 

,9� 6LFKHUKHLWVYRUNHKUXQJHQ 
:lKUHQG� GHV� $EEUHQQHQV� PXVV� HLQH� JHHLJQHWH�� ]XPLQGHVW� YROOMlKULJH� $XIVLFKWVSHUVRQ� GDXHUQG�
DQZHVHQG�VHLQ��ZHOFKH�I�U�GLH�(LQKDOWXQJ�GHU�QDFKIROJHQG�DXIJH]lKOWHQ�6LFKHUKHLWVYRUNHKUXQJHQ�
YHUDQWZRUWOLFK�LVW�� 
 

·   $E�HLQHU�:LQGJHVFKZLQGLJNHLW�YRQ����NP�K��Pl�LJHU�:LQG��=ZHLJH�EHZHJHQ�VLFK� 
  ORVHV�3DSLHU�ZLUG�YRP�%RGHQ�JHKREHQ��LVW�GDV�$EEUHQQHQ�YHUERWHQ� 

 

·   (V�LVW�GDUDXI�]X�DFKWHQ��GDVV�VLFK�GDV�)HXHU�PLQGHVWHQV�LQ�HLQHP�$EVWDQG�YRQ����P�]X�
  EHQDFKEDUWHQ�*HElXGHQ�EHILQGHW� 

 

·   =XP�(QW]�QGHQ�GHV�)HXHUV�G�UIHQ�QXU�]XJHODVVHQH�$Q]�QGKLOIHQ�YHUZHQGHW�ZHUGHQ�� 
  'LH� 9HUZHQGXQJ� YRQ� OHLFKW� IO�FKWLJHQ� RGHU� ZDVVHUJHIlKUGHQGHQ� 6WRIIHQ� ZLH� ]�%����������
  'LHVHO–�RGHU�+HL]|O��$OW|O��$ONRKRO��%HQ]LQ�RGHU�6SLULWXV�DOV�%UDQGEHVFKOHXQLJHU�]XP� 
  (QW]�QGHQ�RGHU�]XU�$XIUHFKWHUKDOWXQJ�GHV�)HXHUV�LVW�YHUERWHQ� 

 

·   (V�LVW�]X�YHUPHLGHQ��GDVV�5DXFKHQWZLFNOXQJ�]X�%HHLQWUlFKWLJXQJHQ�GHU�6LFKW�DXI�EH- 
  QDFKEDUWHQ�6WUD�HQ�I�KUW�  

 
9� $XI]HLFKQXQJHQ 

(V� LVW� QLFKW� YHUSIOLFKWHQG� YRUJHVHKHQ�� GDVV� VFKULIWOLFKH� 1DFKZHLVH� �EHU� GDV� $EEUHQQHQ� YRQ�
%UDXFKWXPVIHXHUQ� ]X� HUVWHOOHQ� XQG� YRU]XOHJHQ� VLQG�� ,P� HLJHQHQ� ,QWHUHVVH� GHU�9HUDQVWDOWHU� YRQ�
%UDXFKWXPVIHXHUQ�ZLUG�MHGRFK�HPSIRKOHQ��$XI]HLFKQXQJHQ�]X�I�KUHQ�� 
�ZHU"��DXI�ZHOFKHQ�*UXQGVW�FNHQ"��DE�ZDQQ"��ZLH�ODQJH�-�)HXHU�DEJHEUDQQW�KDW��'LHVH�$XI]HLFK�
QXQJHQ�N|QQHQ�EHL�HYHQWXHOOHQ�6WUDIYHUIDKUHQ�VHKU�ZLFKWLJ�VHLQ�� 
 

9,�� $XVQDKPHQ�YRQ�GHU�$EEUHQQ-(UODXEQLV 
'DV�$EEUHQQHQ�YRQ�%UDXFKWXPVIHXHUQ�LVW�QLFKW�]XOlVVLJ��ZHQQ 
 

·   LQ� HLQHP� 2]RQ�EHUZDFKXQJVJHELHW� HLQH� hEHUVFKUHLWXQJ� GHU� 2]RQ-,QIRUPDWLRQV–� RGHU�
  $ODUPVFKZHOOH�YRUOLHJW��HUVLFKWOLFK�LP�ÄDNWXHOOHQ�2]RQEHULFKW³�XQWHU� 

  ZZZ�EXUJHQODQG�DW�WKHPHQ�XPZHOW�OXIWJXHWH�³%HULFKWH�XQG�6WDWLVWLNHQ³�� 
 

·   LP�*HELHW�GLH�$ODUPZHUWH�JHPl��$QODJH���GHV�,*-/��EHUVFKULWWHQ�VLQG��LP�$QODVVIDOO� 
  HUIROJW�HLQH�|IIHQWOLFKH�,QIRUPDWLRQ�GHU�%HY|ONHUXQJ�� 

 
·   GLH�)HLQVWDXEJUHQ]ZHUWH��30��70:��JHPl��,*-/�DP�9RUWDJ��EHUVFKULWWHQ�ZDUHQ� 
  �HUVLFKWOLFK�LP�WlJOLFKHQ�/XIWJ�WHEHULFKW³�XQWHU� 

  ZZZ�EXUJHQODQG�DW�WKHPHQ�XPZHOW�OXIWJXHWH�³%HULFKWH�XQG�6WDWLVWLNHQ³�� 

 

,QIRUPDWLRQVEODWW�2VWHUIHXHU����� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

 

+LQZHLV� 
 

2VWHUIHXHU� N|QQHQ� HLQH� *HIDKU� I�U� 7LHUH� GDUVWHOOHQ�� ZHOFKH� LQ� IU�K]HLWLJ� DXIJHVFKLFKWHWH� E]Z�� VHKU�
GLFKW�JHSDFNWH�+DXIHQ�ÄHLQ]LHKHQ³��,JHO��9RJHOEUXWHQ�� 
)ROJHQGH�9RUVLFKWVPD�QDKPHQ�N|QQHQ�JHWURIIHQ�ZHUGHQ� 

·  GHQ�+DXIHQ�P|JOLFKVW�VSlW�HUULFKWHQ 
·  EHL� IU�KHUHU� (UULFKWXQJ�� GDV� 0DWHULDO� VROOWH� YRU� DOOHP� LQ� %RGHQQlKH� QLFKW� ]X� GLFKW� JHSDFNW�

 VHLQ��GLFNH�6WlPPH�]X�HUVW��I�U�GDV�PHQVFKOLFKH�$XJH�PLQGHVWHQV����FP�WLHI�HLQVHKEDU� 
· ZHQQ�GLH�EHLGHQ�RELJHQ�3XQNWH�QLFKW�HUI�OOW�ZHUGHQ�N|QQHQ��NQDSS�YRU�GHP�$Q]�QGHQ�GLH�

7LHUH�PLW�HLQHP�8OWUDVFKDOOJHUlW��ZLH�]�%��I�U�0DGHUDEZHKU�YHUZHQGHW�ZLUG��YHUWUHLEHQ� 
 
$FKWXQJ� 
 

%HL� 9HUVW|�HQ� JHJHQ� GLH� DXVJHI�KUWHQ� %HVWLPPXQJHQ� VLHKW� GDV� *HVHW]� 6WUDIHQ� YRQ� ELV� ]X��������������
¼����������YRU��%HL�9HUVW|�HQ�JHJHQ�GDV�9HUEUHQQXQJVYHUERW�KDW�GLH�%9%�GDV�/|VFKHQ�GHV�)HX�
HUV� DXI]XWUDJHQ� XQG� EHL� 1LFKWEHIROJXQJ� GHV� $XIWUDJHV� GLH� /|VFKXQJ� JHJHQ� (UVDW]� GHU� .RVWHQ�
GXUFK�GHQ�9HUSIOLFKWHWHQ�Q|WLJHQIDOOV�XQYHU]�JOLFK�GXUFKI�KUHQ�]X�ODVVHQ�� 

 

$/73$3,(57211(�-�8'% 

(V�NRPPW�LPPHU�ZLHGHU�YRU��GDVV�]XVlW]OLFKH�0HQJHQ�DQ�.DUWRQDJHQ�RGHU�$OWSDSLHU�DQIDOOHQ��GLH�DXV�
3ODW]JU�QGHQ�QHEHQ�GHU�$OWSDSLHUWRQQH�]XU�$EKROXQJ�EHUHLWJHVWHOOW�ZHUGHQ� 

 

$XV�ORJLVWLVFKHQ�*U�QGHQ�NDQQ�GHU�%09�8'%�GLHVHQ�
0HKUDQIDOO�EHL�GHU�+DXVDEKROXQJ�]XN�QIWLJ�QLFKW�EH�
U�FNVLFKWLJHQ�� 
 

*UR�H�0HQJHQ�DQ�.DUWRQDJHQ��GLH��EHU�GDV��EOLFKH�0D��
KLQDXVJHKHQ��VLQG��EHU�GDV�$EIDOOVDPPHO]HQWUXP�.RK�
ILGLVFK� ]X� HQWVRUJHQ��1XU�.OHLQPHQJHQ�ZLH�]�%��HLQH�EH�
I�OOWH� .DUWRQVFKDFKWHO� ZHUGHQ� YRP� %09�8'%� LP� 5DKPHQ�
GHU�+DXVDEKROXQJ�PLWJHQRPPHQ� 
 
 

6LH�KDEHQ�HLQHQ�HUK|KWHQ�3ODW]EHGDUI�EHL�GHU�3DSLHUHQWVRU�
JXQJ"�.HLQ�3UREOHP� 

'HU�%09�VWHOOW�LKQHQ�JHUQH�XQG�MHGHU]HLW�HLQH�]XVlW]OLFKH� $OWSDSLHUWRQQH� ]XU�9HUI�JXQJ��'LH�.RV�
WHQ�VLQG�PLW�¼�������SUR�-DKU�I�U�HLQH�����/LWHU�7RQQH�PLW��-Z|FKHQWOLFKHU�(QWOHHUXQJ��EHUVFKDXEDU� 
 

%HVWHOOHQ�VLH�LKUH�]XVlW]OLFKH�$OWSDSLHUWRQQH�UDVFK�XQG�XQNRPSOL]LHUW�-�XQWHU�ZZZ�EPY�DW�RGHU�WHOHIR�
QLVFK�XQWHU��������������� 
 

6R�VDPPHOQ�VLH�$OWSDSLHU�ULFKWLJ� 
· ,Q�3ODVWLN�HLQJHVFKZHL�WH�0DJD]LQH�RGHU�.DWDORJH�DXI�NHLQHQ�)DOO�LQ�GHQ�$OWSDSLHUFRQWDLQHU�ZHU�

IHQ��(QWIHUQHQ�VLH�ELWWH�YRUKHU�GDV�3ODVWLN� 
· 9ROXPHQ�VSDUHQG�VDPPHOQ��]�%��=HLWXQJHQ�JHVWDSHOW�LQ�GHQ�&RQWDLQHU�ZHUIHQ��NHLQHVIDOOV�3ODV�

WLNVFKQ�UH�]XP�9HUVFKQ�UHQ�YHUZHQGHQ� 
· 6FKDFKWHOQ�JHIDOWHW�HLQZHUIHQ� 
 
'LH�3UHLVOLVWH�GHV�8'%�I�U�GLH�$QOLHIHUXQJHQ�LP�$OWVWRIIVDPPHO]HQWUXP�.RKILGLVFK�HQWQHK�
PHQ�VLH�ELWWH�GHP�(LQODJHEODWW�GLHVHU�*HPHLQGHQDFKULFKWHQ�� 

,PSUHVVXP� 
0HGLHQLQKDEHU��0DUNWJHPHLQGH�.RKILGLVFK��2EHUH�+DXSWVWUD�H���������.RKILGLVFK 
5HGDNWLRQ��0HGLHQDXVVFKXVV�GHU�0DUNWJHPHLQGH�.RKILGLVFK 
+HUDXVJHEHU��*HPHLQGHDPW�.RKILGLVFK��2EHUH�+DXSWVWUD�H���������.RKILGLVFK 
'UXFN��(LJHQNRSLH 
'LH�LQ�GLHVHP�0HGLXP�YHU|IIHQWOLFKWHQ�,QKDOWH�GLHQHQ�DXVVFKOLH�OLFK�GHU�,QIRUPDWLRQ�GHU�%HY|ONHUXQJ��EHU�DNWXHOOH�*HVFKHKQLVVH�LQ�GHU�0DUNWJHPHLQGH�.RKILGLVFK� 

$XFK�LP�KHXULJHQ�-DKU�VWHKW�GHU�:LHGHKRSI�ZLHGHU�JDQ]�LP�)RNXV��:LU�NRQQWHQ�LP�YHUJDQJHQHQ�-DKU�
6LFKWXQJHQ�LQ�DOOHQ�1DWXUSDUNJHPHLQGHQ�IHVWVWHOOHQ�XQG�KDWWHQ�DXFK�HUIROJUHLFKH�%UXWHQ��:LU�KRIIHQ�
DXFK�KHXHU�ZLHGHU�DXI�,KUH�0HOGXQJHQ� 
,P�0DL� XQG� -XQL�ZLUG� HV� )�KUXQJHQ� ]XP�:LHGHKRSI� JHEHQ�� $QPHOGXQJ� XQWHU�PDHKU#ZHLQLG\OOH�DW�
RGHU�����������������������K�(LVHQEHUJ����������K�:LQWHQ����-XOL���K�)�KUXQJ�(LVHQEHUJ 
 
'HWDLOUHLFKH�,QIRUPDWLRQHQ�]XP�:LHGHKRSI�ILQGHQ�6LH�DOV�%HLODJH�GLHVHU�*HPHLQGHQDFKULFKWHQ� 

 

1DWXUSDUN�LQ�GHU�:HLQLG\OOH 


