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0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 
 

*HVFKlW]WH�*HPHLQGHE�UJHULQQHQ�XQG�*HPHLQGHE�UJHU� 
:HUWH�6HQLRUHQ��OLHEH�-XJHQG� 
 
 

'LH� HUVWH� -DKUHVKlOIWH� ZDU� JHSUlJW� YRQ� ]DKOUHLFKHQ� +HUDXVIRUGH�
UXQJHQ� XQG� 3URMHNWXPVHW]XQJHQ�� 'DVV� ZLU� GLH� $QODQGXQJHQ� XQG�
9HUNODXVXQJHQ� LP� *HUHQWEDFK� HQWIHUQW� KDEHQ�� LVW� XQV� EHL� GHQ�
6WDUNUHJHQ�LQ�GHQ�OHW]WHQ�:RFKHQ�]XJXWHJHNRPPHQ��'LH�HLQH�RGHU�
DQGHUH�6FKZDFKVWHOOH�LQ�XQVHUHP�+RFKZDVVHUVFKXW]�ZXUGH�EHUHLWV�
YRQ�6SH]LDOLVWHQ�EHVLFKWLJW�XQG�EHXUWHLOW�� (V� LVW�PLU�ZLFKWLJ��GDVV�
GLHVH�%HUHLFKH�XP-�E]Z��DXVJHEDXW�ZHUGHQ��XP�DXFK�KLHU�GLH�*H�
IDKUHQ�YRQ�hEHUIOXWXQJHQ�E]Z��+RFKZDVVHUJHIDKUHQ�YRU]XEHXJHQ� 

'XUFK� GLH� /RFNHUXQJHQ� GHU� &RYLG� 0D�QDK�
PHQ� N|QQHQ� XQVHUH� 9HUHLQH� ZLHGHU� 9HUDQ�
VWDOWXQJHQ� DEKDOWHQ�� :LU� DOOH� PHUNHQ�� GDVV�
GLH�VR]LDOHQ�.RQWDNWH�I�U�GDV�*HPHLQVFKDIWV-�
XQG�*HVHOOVFKDIWVOHEHQ�VHKU�ZLFKWLJ�VLQG��%HL�
]DKOUHLFKHQ� %HVXFKHQ� GHU� 9HUDQVWDOWXQJHQ�
XQG�GDPLW�YHUEXQGHQHQ�*HVSUlFKHQ�PLW�GHQ�
%�UJHULQQHQ� XQG� %�UJHUQ� NRQQWH� LFK� PLFK�
GDYRQ� �EHU]HXJHQ�� $XFK�PLU� LVW� HV� ZLFKWLJ��
QDFK� GHQ� FRURQDEHGLQJWHQ� (LQVFKUlQNXQJHQ�
PLW�GHQ�%�UJHUQ�ZLHGHU�LQ�.RQWDNW�]X��NRP�
PHQ�� *HVSUlFKH� ]X� VXFKHQ� XQG� 3UREOHPH��
0LVVYHUVWlQGQLVVH�XQG�$QOLHJHQ�GHU�%HY|ONH�
UXQJ�]X�HU|UWHUQ��]X�EHULFKWLJHQ�XQG�YRU�DO�
OHP� ,QIRUPDWLRQHQ�NODU�XQG�GHXWOLFK� ]X�YHU�
EUHLWHQ� 

,Q� GHU� OHW]WHQ� *HPHLQGHUDWVVLW]XQJ� ZXUGHQ��
XQWHU� DQGHUHP� 6WUD�HQEDXSURMHNWH� VRZLH�
$UEHLWHQ� LP�:DVVHU-� �XQG�$EZDVVHUQHW]�EH�
VFKORVVHQ�� GLH� LP� 6RPPHU� XPJHVHW]W� ZHU�
GHQ��'DEHL�NDQQ�HV�YHUHLQ]HOW� ]X�(LQVFKUlQ�
NXQJHQ� � NRPPHQ�� ,FK� HUVXFKH�GLH� %HY|ONH�
UXQJ� VFKRQ� MHW]W� XP�*HGXOG� XQG�5�FNVLFKW�
QDKPH�–�'DQNH�GDI�U� 

8QVHUH�*HPHLQGH�LVW�LQ�YLHOHQ�%HUHLFKHQ�VHKU�
HUIROJUHLFK�YHUWUHWHQ��6R�ZXUGH�GLH�YRQ�3DXO�
727+� PLWEHWUHXWH� 8��� )X�EDOOPDQQVFKDIW�
�6SLHOJHPHLQVFKDIW�1$:8�3XQLW]��/DQGHVVLH�
JHU��'DV�+DXV�3UR�0HQWH�KDW��EHUDXV�HUIROJ�
UHLFK� DQ� GHQ� 6SHFLDO� 2O\PSLFV� WHLOJHQRP�
PHQ�� 

8QG� GLH� ��� .ODVVH� GHU� 96� .RKILGLVFK� HUUHLFKWH�
EHL� GHU� 6DIHW\� 7RXU� GHV�gVWHUUHLFKLVFKHQ�=LYLO�
VFKXW]YHUEDQGHV� LQ� /LQ]� GHQ� KHUYRUUDJHQGHQ����
���3ODW]�XQG�ZXUGH�VRPLW�Ä9L]HVWDDWVPHLVWHU³�� 

$OV� %�UJHUPHLVWHU� ZDU� LFK� EHL� DOOHQ� 9HUDQVWDO�
WXQJHQ� YRU� 2UW� XQG� NRQQWH� ]X� GHQ� 7RS-
OHLVWXQJHQ�SHUV|QOLFK�JUDWXOLHUHQ�� 
 
'HU�&VDWHUEHUJ�ZXUGH�EHLP�KHXULJHQ�.XOWLQDUL�
XP� LQ� :LHQ�
KHUYRUUDJHQG�
SUlVHQWLHUW�� (LQ�
KHU]OLFKHV� 
'DQNHVFK|Q� DQ�
7KRPDV� 
6DJPHLVWHU��
GHU�GHQ�&VDWHU�
EHUJVWDQG�DP�+RI�JHOHLWHW�XQG�EHWUHXW�KDW��VR�
ZLH� DQ� GLH� :LQ]HU�� GLH� PLW� LKUHQ� :HLQHQ� GHQ�
&VDWHUEHUJ� EHZRUEHQ� KDEHQ�� =DKOUHLFKH� *lVWH�
NRQQWH�LFK�JHPHLQVDP�PLW�YLHOHQ�*HPHLQGHE�U�
JHULQQHQ�XQG�*HPHLQGHE�UJHUQ�YRU�2UW�EHJU��
�HQ� XQG� ZLOONRPPHQ� KHL�HQ� XQG� LKQHQ� GLH�
6FK|QKHLW�XQVHUHU�*HPHLQGH�YHUPLWWHOQ�� 
 
,FK� GDUI� DOOHQ� *HPHLQGHE�UJHULQQHQ� XQG� *H�
PHLQGHE�UJHUQ�HLQHQ�VFK|QHQ�6RPPHU�XQG�HU�
KROVDPHQ� 8UODXE� Z�QVFKHQ�� GHQ� 6FK�OHULQQHQ�
XQG�6FK�OHUQ�� VRZLH�DOOHQ�.LQGHUQ�Z�QVFKH� LFK�
VFK|QH�XQG�HUKROVDPH�)HULHQ�� 

(XHU�%�UJHUPHLVWHU 
1RUEHUW�6XO\RN 

 

$QN�QGLJXQJ��&OXE�0LWHLQDQGHU�Ä:LU�|IIQHQ�ZLHGHU³ 

'HU�&OXE�0LWHLQDQGHU�VWDUWHW�GLHVHV�0DO�PLW�HLQHU�)HLHU�]X�XQVHUHP���MlKULJHQ�%HVWHKHQ��:LU�P|FKWHQ�
XQVHUH�*lVWH�PLW�.DIIHH��.XFKHQ�XQG�HLQHU�JXWHQ�-DXVH�YHUZ|KQHQ��(V�VROO�HLQ�JHP�WOLFKHU�1DFKPLWWDJ�
ZHUGHQ��6FK|Q�ZlUH�HV��QLFKW�QXU�XQVHUH�ODQJMlKULJHQ��VRQGHUQ�DXFK�QHXH�%HVXFKHU�EHJU��HQ�]X��G�U�
IHQ��:HQQ�,QWHUHVVH�EHVWHKW��PHOGHW�HXFK�ELWWH��GDPLW�ZLU�XQV�GHPHQWVSUHFKHQG�YRUEHUHLWHQ�����N|Q�
QHQ� 
 
'DWXP��0LWWZRFK�������-XOL����� 
 

%HJLQQ��������8KU 
 

3HUVRQHQ��GLH�QLFKW�PRELO�VLQG��ZHUGHQ�YRQ�XQV�DEJHKROW� 
 

$QPHOGXQJ�EHL��(OIL�3RO]HU��������������RGHU�&KULVWO�+RUYDWK������������� 
 

'DV�7HDP�GHV�&OXE�0LWHLQDQGHU�IUHXW�VLFK�VFKRQ�GDUDXI�HLQHQ�JHP�WOLFKHQ�1DFKPLWWDJ�PLW�HXFK�]X�YHU�
EULQJHQ� 
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6LW]XQJ�GHV�*HPHLQGHUDWHV�DP�����0lU]����� 

%HVFKOXVV�GHV�5HFKQXQJVDEVFKOXVVHV�GHV�+DXVKDOWVMDKUHV����� 
 

'HU� *HPHLQGHUDW� KDW� GHQ� 5HFKQXQJVDEVFKOXVV� ����� PLW� GHQ� 0HKU-$XIZHQGXQJHQ� XQG� 0HKU-
(UWUlJHQ�VRZLH�GHQ�0HKU-(LQ]DKOXQJHQ�XQG�0HKU-$XV]DKOXQJHQ�JHJHQ�EHU�GHP�9RUDQVFKODJ�I�U�GDV�
+DXVKDOWVMDKU������HLQVWLPPLJ�ZLH�IROJW�EHVFKORVVHQ�� 

2UWVWHLO�+DUPLVFK—$QNDXI�*UXQGVW�FNH�XQG�$EEUXFK�JHPHLQGHHLJHQHU�2EMHNWH 
 

9RP� *HPHLQGHUDW� HLQVWLPPLJ� EHVFKORVVHQ� ZXUGH� GHU� $QNDXI� GHU� *UXQGVW�FNH� 1U�� ��� XQG� ���
�%DXODQG�� LQ�GHU�.*�������+DUPLVFK��*OHLFK]HLWLJ�EHVFKORVVHQ�ZXUGH�GHU�$EEUXFK�QDFKVWHKHQGHU�
JHPHLQGHHLJHQHU�2EMHNWH�GXUFK�GLH�)LUPD�'LUQEHFN�7UDQV��5RWHQWXUP�  
 

· HKHP��0LOFKVDPPHOVWHOOH��HKHP��7LHIN�KOKDXV��HKHP��.DXIKDXV�-�LP�%HUHLFK�GHV�))�+DXVHV� 
· 2EMHNW�+DUPLVFK�1U����XQG�2EMHNW�+DUPLVFK�1U���� 
 
%HVFKOXVV�/2.$/(�$.7,216*5833(��/$*��ÄV�GEXUJHQODQG�SOXV³�/($'(5-)|UGHUSHULRGH�
����-������$XVILQDQ]LHUXQJ�ELV������� 
 

'HU�*HPHLQGHUDW�GHU�0DUNWJHPHLQGH�.RKILGLVFK�KDW�EHVFKORVVHQ��0LWJOLHG�EHL�GHU�/RNDOHQ�$NWLRQV�
JUXSSH�ÄV�GEXUJHQODQG�SOXV³�]X�VHLQ�XQG�VLFK�DQ�GHU�/$*�ÄV�GEXUJHQODQG�SOXV³�]XPLQGHVW� I�U�GLH�
3HULRGH� ����-����� �SOXV� hEHUJDQJVSHULRGH� ELV� ������ ]X� EHWHLOLJHQ� XQG� GDPLW� I�U� GHQ� =HLWUDXP�
�����ELV������HLQHQ�MlKUOLFKHQ�%HLWUDJ�LQ�GHU�+|KH�YRQ�¼������SUR�(LQZRKQHU,Q�]X�HQWULFKWHQ�� 
 

'LH�NRPPHQGH�)|UGHUSHULRGH������-������VWHKW�YRU�GHU�7�U�XQG�ZLU�ZROOHQ�ZLHGHU�/($'(5-*HOG�LQV�
6�GEXUJHQODQG�EULQJHQ��/($'(5�)|UGHUXQJHQ�IOLH�HQ�DEHU�QLFKW�DXWRPDWLVFK��GD]X�PXVV�PDQ�DQHU�
NDQQWH� /($'(5-5HJLRQ� VHLQ�� 'DV� JHOLQJW� QXU�� ZHQQ� GLH� *HPHLQGHQ� GXUFK� LKUH�0LWJOLHGVFKDIW� GHQ�
:LOOHQ�]XU�/($'(5-5HJLRQ�EHNXQGHQ�� 
 

,Q�GHU�ODXIHQGHQ�/($'(5-3HULRGH�NRQQWHQ�ELVKHU�UXQG�����0LR�(XUR�DQ�)|UGHUJHOG�I�U�XQVHUH�5HJLRQ�
DXVJHO|VW�ZHUGHQ��0LW�GHP�GD]XJHK|UHQGHQ�(LJHQPLWWHODQWHLO�GHU�)|UGHUZHUEHU�ZXUGHQ�UXQG���0LR�
(XUR� DQ�:HUWVFK|SIXQJ� I�U� XQVHUH� /($'(5�5HJLRQ� JHQHULHUW��:HLWHUH� 3URMHNWH�PLW� HLQHU�*HVDPW�
VXPPH�YRQ��EHU���0LR�(XUR�VLQG�LQ�%HDUEHLWXQJ��9RQ�MHGHP�HLQ]HOQHQ�3URMHNW�SURILWLHUHQ�ZLU�DOOH�LP�
6�GEXUJHQODQG�� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

%HVFKOXVV�GHV�9HUWUDJHV�]XP�%HWULHE�GHU�$EIDOOVDPPHOVWHOOH�XQG�GHU�3UREOHPVWRIIVDPPHO�
VWHOOH��DE]XVFKOLH�HQ�]ZLVFKHQ�GHP�%09��8'%�XQG�GHU�*HPHLQGH�.RKILGLVFK� 

 

9RP�*HPHLQGHUDW�HLQVWLPPLJ�EHVFKORVVHQ�ZXUGH�GHU��9HUWUDJ�]XP�%HWULHE�GHU�$EIDOOVDPPHOVWHOOH�XQG�
GHU�3UREOHPVWRIIVDPPHOVWHOOH��DEJHVFKORVVHQ�]ZLVFKHQ�GHP�%09��8'%�XQG�GHU�*HPHLQGH�.RKILGLVFK��
'LH�%09���8'%�EHWUHLEHQ�LQ�.RKILGLVFK�GHU]HLW�GLH�$EIDOOVDPPHOVWHOOH�VRZLH�GLH�3UREOHPVWRIIVDPPHO�
VWHOOH� LP�6LQQH�GHU�JHVHW]OLFKHQ�%HVWLPPXQJHQ��$XIJUXQG�GHV�YRQ�GHQ�%09�*UHPLHQ�EHVFKORVVHQHQ�
*HPHLQGHSDNHWHV�XQG�GHP�GDPLW�HLQKHUJHKHQGHQ�/HLVWXQJVNRQWR�I�U�DOOH�*HPHLQGHQ�GHV�%XUJHQODQ�
GHV��ZLUG�GLHVHU�9HUWUDJ�DXI�GLH�%HLVWHOOXQJ�YRQ�3HUVRQDO�I�U�GLH�YHUHLQEDUWHQ�gIIQXQJV]HLWHQ�UHGX]LHUW�
XQG�VWHOOW�VRPLW�HLQHQ�)ROJHYHUWUDJ�PLW�JHlQGHUWHQ�5DKPHQEHGLQJXQJHQ�GDU�� 

 

 %HVFKOXVV��EHU�GLH�9HUJDEH�GHU�%DXPHLVWHUDUEHLWHQ�GHU�3URMHNWH� 
:9$��:DVVHUYHUVRUJXQJVDQODJH��%$�����%DXDEVFKQLWW��³�XQG� 

Ä$%$��$EZDVVHUEHVHLWLJXQJVDQODJH��%$���³� 
 

$XIJUXQG�GHU�YRP�WHFKQLVFKHQ�%�UR�0LNRYLWV�	�3DUWQHU�GXUFKJHI�KUWHQ�3U�IXQJ�GHU�$QJHERWH�XQG�JH�
Pl��YRUJHOHJWHQ�9HUJDEHYRUVFKOlJHQ�KDW�GHU�*HPHLQGHUDW�HLQVWLPPLJ�GLH�9HUJDEH�GHU�%DXPHLVWHUDU�
EHLWHQ�ZLH�IROJW�EHVFKORVVHQ� 
 

· $%$��:9$�	� 6WUD�HQVDQLHUXQJ�*UHXWJDVVH� VRZLH� $%$�	� 6WUD�HQVDQLHUXQJ� )HOGJDVVH� �=XIDKUW�
(GHU��DQ�GLH�)LUPD�.O|FKHU�%DX�*PE+�]XP�$QJHERWVSUHLV�YRQ�QHWWR�¼������������� 

 

· $%$�.RKILGLVFK�%$����–�.DQDOVDQLHUXQJ�0�KOKlXVHU�DQ�GLH�)LUPD�.O|FKHU�%DX�*PE+�]XP�$QJH�
ERWVSUHLV�YRQ�QHWWR�¼����������� 

 

· :9$�.RKILGLVFK�%$����–�6DQLHUXQJ�:9$�0�KOKlXVHU�DQ�GLH�)LUPD�.O|FKHU�%DX�*PE+�]XP�$QJH�
ERWVSUHLV�YRQ�QHWWR�¼����������� 

 
,Q�ZHLWHUHQ�%HVFKO�VVHQ�ZXUGH�GHU�$QNDXI� HLQHV� *UXQGVW�FNHV� DP�.OHLQ� &VDWHU� IL[LHUW��ZHOFKHV�
GHU�(QWZlVVHUXQJ�YRQ�2EHUIOlFKHQZlVVHU�GLHQHQ�VROO�� 
 

,P�%HUHLFK�GHU�=XIDKUW� ]XU� .LUFKH� .LUFKILGLVFK� ZLUG�GLH�)LUPD�3RVVHKO�6SH]LDOEDX�*HVPE+�HLQH�
'�QQVFKLFKWGHFNH�DXIEULQJHQ� 
 

(LQ�ZHLWHUHU�%HVFKOXVV�EHIDVVWH�VLFK�PLW�GHU�1HXYHUSDFKWXQJ� JHPHLQGHHLJHQHU� ODQGZLUWVFKDIW�
OLFK�JHQXW]WHU�*UXQGVW�FNH��'DEHL�EOLHEHQ�GLH�3DFKWYHUKlOWQLVVH�EHLQDKH�XQYHUlQGHUW� 
 

'HP� *HPHLQGHUDW� ZXUGH� GDV� 6FKUHLEHQ� GHV� $PWHV� GHU� %JOG�� /DQGHVUHJLHUXQJ� PLW� GHP� %HWUHII�
Ä0DUNWJHPHLQGH�.RKILGLVFK��9RUDQVFKODJ� I�U� GDV�+DXVKDOWVMDKU�����³�GDUJHEUDFKW�XQG�+HUU�/HR�
SROG�=\ND�UHIHULHUWH�]XP�7KHPD�Ä'LJLWDOHU�%RWVFKDIWHU�LQ�GHU�*HPHLQGH³� 

 

6LW]XQJ�GHV�*HPHLQGHUDWHV�DP�����-XQL����� 

 

:9$�%UXQQHQHUULFKWXQJ�Ä%RKUXQJ�XQG�3XPSYHUVXFK³ 

'HU�JHSODQWH�%UXQQHQ���VROO�LQ�.RKILGLVFK�LQ�XQPLWWHOEDUHU�1lKH�GHU�%HVWDQGVEUXQQHQ������XQG���HU�
ULFKWHW�ZHUGHQ�� 'HU�:DVVHUYHUEDQG� 6�GOLFKHV� %XUJHQODQG� ,� EHWUHLEW� LP�*HPHLQGHJHELHW� YRQ� .RKIL�
GLVFK�GHU]HLW���%UXQQHQ��0LWWHOV�GLHVHU�ZHUGHQ�GLH�EHVWHKHQGH�:DVVHUDXIEHUHLWXQJVDQODJH� LQ�.RKIL�
GLVFK�VRZRKO�GLH�*HPHLQGH�.RKILGLVFK�VHOEVW�DOV�DXFK�GLH�XPOLHJHQGHQ�0LWJOLHGVJHPHLQGHQ�VRZLH�GDV�
3LQNDWDO�PLWYHUVRUJW��$XIJUXQG�GHU�QDFKODVVHQGHQ�/HLVWXQJVIlKLJNHLW��YRU�DOOHP�GHV�7LHIHQEUXQQHQ����
NDQQ�GHU�:DVVHUEHGDUI�GHU�XPOLHJHQGHQ�*HPHLQGHQ�QLFKW�PHKU�JHGHFNW�ZHUGHQ��'DKHU�VROO�HLQ�QHXHU�
7LHIHQEUXQQHQ��%UXQQHQ����DOV�]XVlW]OLFKHU�*UXQGZDVVHUOLHIHUDQW�]XU�6LFKHUXQJ�GHU�7ULQNZDVVHUYHU�
VRUJXQJ�HUULFKWHW�ZHUGHQ� 

 

9RONVEHJHKUHQ 

6lPWOLFKH�,QIRUPDWLRQHQ�]XP�7KHPD�9RONVEHJHKUHQ�XQG�I�U�ZHOFKH�EHLP�%0,� UHJLVWULHUWH�9RONV�
EHJHKUHQ�8QWHUVW�W]XQJVHUNOlUXQJHQ�DEJHJHEHQ�ZHUGHQ�N|QQHQ��ILQGHQ�6LH�DXI�GHU�+RPHSDJH�
GHV�%0,�XQWHU��ZZZ�EPL�JY�DW���� 

 

+LQZHLV�I�U�+XQGHEHVLW]HU� 

,PPHU�ZLHGHU� JLEW� HV� %HVFKZHUGHQ� YRQ� (OWHUQ�� GDVV� DP� =XJDQJVZHJ� ]XP� .LQGHUJDUWHQ� .RKILGLVFK�
YHUPHKUW�+XQGHNRW�YRU]XILQGHQ�LVW��'LH�*HPHLQGH�ZHLVW�GDUDXI�KLQ��GDVV�+XQGHEHVLW]HU�GDUDXI�]X�DFK�
WHQ�KDEHQ��GDVV�LKUH�+XQGH�NHLQH�|IIHQWOLFKHQ�*UXQGVW�FNH�XQG�*HKZHJH�PLW�+XQGHNRW�YHUVFKPXW]HQ� 
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$P�����-XOL������ILQGHW� �YRQ�������–�������8KU�LP�*HPHLQGHDPW�
.RKILGLVFK� HLQ� $�� 6PDUWSKRQH� 6HQLRUHQ-6WDPPWLVFK� VWDWW��'LHVHU�
6WDPPWLVFK�ZLUG� YRP� Ä*HVXQGHQ�'RUI� .RKILGLVFK³� RUJDQLVLHUW� XQG�NRV�
WHQORV�DQJHERWHQ� 
 
$��7UDLQHU�]HLJHQ�,KQHQ�GDEHL��ZLH�6LH�VLFK�VLFKHU�PLW�,KUHP�6PDUWSKRQH�
LP� ,QWHUQHW� ]XUHFKW� ILQGHQ� N|QQHQ�� 6LH� EHNRPPHQ� LQWHUHVVDQWH� ,QIRV�
]XP�(LQVWLHJ�LQV�,QWHUQHW��ZDV�KLQVLFKWOLFK�6LFKHUKHLW�LP�:::�]X�EHDFK�
WHQ� LVW� XQG� 7LSSV� ]XU� WlJOLFKHQ�1XW]XQJ�� +HU]OLFK�ZLOONRPPHQ� VLQG� (LQ�
VWHLJHU�XQG�)RUWJHVFKULWWHQH��%HL�GHU�9HUDQVWDOWXQJ�ZHUGHQ�DNWXHOOH�7KH�
PHQ� EHVSURFKHQ� XQG� HV� JLEW� GLH� 0|JOLFKNHLW� ]X� )UDJHVWHOOXQJHQ�� =XP�
6WDPPWLVFK�VLQG�HLJHQH�6PDUWSKRQHV�PLW]XEULQJHQ�� 
 
$OOH� 3HUVRQHQ�� GLH� ,QWHUHVVH� DQ� GLHVHP� 6WDPPWLVFK� KDEHQ�� VROOHQ� VLFK�
ELWWH� DP� *HPHLQGHDPW� .RKILGLVFK�� XQWHU� �����������-��� GD]X� DQPHO�
GHQ��'LH�7HLOQHKPHU]DKO�LVW�PLW�PD[�����3HUVRQHQ�EHJUHQ]W� 

 

,QIRUPDWLRQHQ�))-.RKILGLVFK 

 

*HVXQGHV�'RUI�-�$��6PDUWSKRQH�6HQLRUHQVWDPPWLVFK 

:LVVHQVWHVW 
 

$P����$SULO������IDQG�LQ�GHU�106�.RKILGLVFK�GHU�:LVVHQV�
WHVW� GHU� )HXHUZHKU--XJHQG� GHV� %H]LUNHV� 2EHUZDUW� VWDWW��
'LH�-XJHQGOLFKHQ�VWHOOWHQ�VLFK� LQ� LQVJHVDPW�����3U�IXQJHQ�
GHQ�.DWHJRULHQ�.QRWHQNXQGH��*HUlWHNXQGH�XQG�HLQHP�)UD�
JHQNDWDORJ� DXV� GHP�DOOJHPHLQHQ� )HXHUZHKUZHVHQ�� DXIJH�
WHLOW�LQ���-DKUJDQJVVWXIHQ�� 
$XFK� GLH� ))� .RKILGLVFK� ZDU� PLW� �� -XJHQGIHXHUZHKU-
0LWJOLHGHUQ� GDEHL�� $OOH� EHVWDQGHQ� ,KUH� 3U�IXQJ� PLW��������
%UDYRXU��� 
+HU]OLFKH�*UDWXODWLRQ DOOHQ� -XQJ-)HXHUZHKUPLWJOLHGHUQ�XQG�
HLQ�'DQNH�DQ�GLH�$XVELOGQHU�XQG�-XJHQGOHLWHU�%HWUHXHU� 
,KU�VHLG�GLH�6W�W]H�XQG�=XNXQIW�GHV�)HXHUZHKUZHVHQV� 

)HXHUZHKU--XJHQGZHWWNlPSIH�GHV�
%H]LUNHV�2:�LQ�+DQQHUGRUI 
 

'LH� ))-.RKILGLVFK� ZDU� GDEHL�� 0LW� ]ZHL�
JHPLVFKWHQ� *UXSSHQ�� JHPHLQVDP� PLW�
GHU� ))-.LUFKILGLVFK� XQG� GHU� ))-
%DGHUVGRUI� NRQQWHQ� GHU� ��� XQG� GHU� ���
3ODW]� LQ� GHU� .DWHJRULH� %URQ]H� HUUHLFKW�
ZHUGHQ�� *UDWXODWLRQ� GHP� )HXHUZHKU�
QDFKZXFKV�]X�GLHVHU�WROOHQ�/HLVWXQJ�XQG�
HLQ� KHU]OLFKHV� 'DQNHVFK|Q� DQ� GDV� $XV�
ELOGQHU-7HDP�-RFKHQ��)ORUHQV�XQG�0DUN� 

 

8���-�/DQGHVPHLVWHU 

'LH� 6SLHOJHPHLQVFKDIW� 1$:8� 3XQLW]�
NU|QWH� VLFK� DP� ���� -XQL�PLW� HLQHP� ����
+HLPVLHJ� JHJHQ� GLH� 6S*�3LQNDIHOG� ]XP�
8��� /DQGHVPHLVWHU� ��������� 7HLO�
GHU� 0HLVWHUPDQQVFKDIW� VLQG� DXFK� GLH�
YLHU� 1DFKZXFKVVSLHOHU� 1LFR� 7RWK�� )HOL[�
'UH[OHU�� 3DWULFN�0�KOHU� XQG�'DYLG� 3HKU�
DXV� XQVHUHU� *HPHLQGH�PLW� LKUHP� ODQJ�
MlKULJHQ� 1DFKZXFKVWUDLQHU� 3DXOL� 7RWK�
XQG� 0DVVHXU� :DOWHU� 6WDQJO�� 'LH� *H�
PHLQGH� .RKILGLVFK� JUDWXOLHUW� LKQHQ� XQG�
GHU� JDQ]HQ� 0DQQVFKDIW� KHU]OLFK� ]XP�
YHUGLHQWHQ�0HLVWHUWLWHO�� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

 

,QIRUPDWLRQHQ�GHU�.LQGHUNULSSH 

9RQ� GHU� 5DXSH�]XP�6FKPHWWHUOLQJ� ZDU�
HLQ�JUR�HV�3URMHNW� LQ�GHU�.LQGHUNULSSH��:LU�
EHREDFKWHWHQ� GLHVH� DXI� GHU� :LHVH� XQG� LQ�
GHU�%HFKHUOXSH�XQG�OHUQWHQ�YLHO�,QWHUHVVDQ�
WHV�� 'DQLHOD� KDW� PLW� GHQ� .LQGHUQ� HLQHQ�
6FKPHWWOLQJVNXFKHQ�JHEDFNHQ�� 
�%LOGHU�UHFKWV� 

%HQMDPLQ�8QJHU��0DWWHR�V�3DSD��VWHOOWH�XQV�HLQHQ�%LHQHQ�
VWRFN� XQG� YLHOH� 0DWHULDOLHQ� GHV� ,PNHUV� ]XU� 9HUI�JXQJ��
'DGXUFK� NRQQWHQ� GLH� .LQGHU� DOOHV� JHQDX� EHWUDFKWHQ�� ULH�
FKHQ� XQG� EHJUHLIHQ�� %HGDQNHQ�P|FKWHQ� ZLU� XQV� I�U� GHQ�
+RQLJ�]XU�-DXVH�XQG�GDV�:DFKV�]XP�JLH�HQ�YRQ�.HU]HQ��
�%LOGHU�REHQ�XQG�OLQNV� 

)�U� XQVHU� QHXHV� +RFKEHHW�
YRQ�3UR0HQWH�KDEHQ�ZLU�3IODQ�
]HQ� LQ� HLQHP� *ODV� YRUJH]R�
JHQ��+LHU�KDW�2VNDU�PLW�(ULND�
HLQH� (UEVH� HLQJHVHW]W�� 'DV�
+RFKEHHW� KDEHQ�ZLU� VHOEVWlQ�
GLJ� EHI�OOW�� :DV� EUDXFKHQ�
3IODQ]HQ� ]XP� ZDFKVHQ� XQG�
ZHOFKH� 3IODQ]HQ� ZDFKVHQ� LQ�
XQVHUHQ� *HP�VHJlUWHQ� -� GLHV�
VROOHQ� GLH� .LQGHU� HUIDKUHQ��
�%LOGHU�OLQNV� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

6FKQXSSHUWDJ� LQ� GHU� 9RONV�
VFKXOH 

'LH� .LQGHUJDUWHQNLQGHU�� GLH� DE�
+HUEVW� GLH� 6FKXOH� EHVXFKHQ��
GXUIWHQ� HLQHQ� 6FKQXSSHUWDJ� LQ�
GHU�9RONVVFKXOH�YHUEULQJHQ� 

 

,QIRUPDWLRQHQ�GHV�.LQGHUJDUWHQV�.RKILGLVFK 

%HVXFK�HLQHV�/.:µV 
 

-RFKHQ�:HLQHU� EHVXFKWH� XQV�PLW�
VHLQHP�/DVWDXWR� LP�.LQGHUJDUWHQ�
XQG�HUNOlUWH�E]Z��]HLJWH�GHQ�.LQ�
GHUQ�ZDV� VR� HLQ� /DVWZDJHQ� DOOHV�
NDQQ��%HVRQGHUV�JHIDOOHQ�KDW�GHQ�
.LQGHUQ��GDVV�VLH�DOOH�KLQWHU�GHP�
/HQNUDG�SUREHVLW]HQ�GXUIWHQ� 

%HVXFK�HLQHV�,PNHUV 

%HQMDPLQ�8QJHU�HUNOlUWH�GHQ�.LQGHUJDUWHQNLQGHUQ�ZLH�+RQLJ�
JHPDFKW�ZLUG� 

 

,QIRUPDWLRQHQ�GHU�9RONVVFKXOH�.RKILGLVFK 

1HXHV�YRQ�GHQ�.OLPDI�FKVHQ� 
 

,P� 1DWXUSDUN� LQ� GHU� :HLQLG\OOH� VLQG� GLH�
6FK�OHU,QQHQ�GHU�1DWXUSDUN�-�96�.RKILGLVFK�
LQ� GLH� 5ROOH� YRQ� .OLPDI�FKVHQ� JHVFKO�SIW�
XQG�VHW]WHQ�VLFK�PLW�GHP�.OLPDZDQGHO�XQG�
GHVVHQ� )ROJHQ� I�U� GLH� %LRGLYHUVLWlW� DXVHL�
QDQGHU�� 8QWHU� GHP� 0RWWR� Ä/DQGVFKDIWHQ�
YROOHU� .OLPDI�FKVH³� HUNXQGHWHQ� GLH� .LQGHU�
LKUHQ� 1DWXUSDUN� XQG� HUIXKUHQ� GDEHL�� ZLH�
VLFK�7LHUH�XQG�3IODQ]HQ�DQ�GLH�.OLPDHUZlU�
PXQJ�DQSDVVHQ�XQG�ZLH� MHGHU�HLQ]HOQH�GDV�
.OLPD�VFK�W]HQ�NDQQ� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

-XELOlXPVDXVVWHOOXQJ�DXI�%XUJ���
6FKODLQLQJ 
 

$OOH� .LQGHU� XQVHUHU� 6FKXOH� EHVXFKWHQ�
JHPHLQVDP� PLW� LKUHQ� /HKUHULQQHQ� GLH�
EXUJHQOlQGLVFKH� /DQGHVDXVVWHOOXQJ� DXI�
%XUJ�6FKODLQLQJ��XP�]X�VHKHQ��ZLH�GDV�
%XUJHQODQG� LQ� GHQ� OHW]WHQ� ���� -DKUHQ�
*HVFKLFKWH� JHVFKULHEHQ� KDW�� %HL� GLHVHU�
NLQGJHUHFKWHQ�)�KUXQJ�NRQQWHQ�VLH�(LQ�
EOLFNH� JHZLQQHQ�� ZLH� GDV� %XUJHQODQG�
HQWVWDQGHQ� LVW�� ZHOFKHQ� +HUDXVIRUGH�
UXQJHQ�HV�VLFK�VWHOOHQ�PXVVWH�XQG�ZHO�
FKH�SDFNHQGH�RGHU�U�KUHQGH�(ULQQHUXQ�
JHQ� GHU� 0HQVFKHQ� HV� JLEW�� (LQH� DQ�
VFKOLH�HQGH�:DQGHUXQJ� ]XP� 6SLHOSODW]�
QDFK�1HXPDUNW�VRUJWH�DXFK� I�U�VSRUWOL�
FKH�%HWlWLJXQJ�DQ�GLHVHP�7DJ� 

$NWLYLWlWHQ�GHV�(OWHUQYHUHLQV 
 

(LQ�KHU]OLFKHV�'DQNHVFK|Q� VHLWHQV�GHU�6FKXOOHLWXQJ�HUJHKW�
DQ� GHQ� (OWHUQYHUHLQ� XQWHU� GHU� /HLWXQJ� YRQ� )UDX� 2EIUDX�
+HLJO�6DEULQD��%HL�GHP�HUVWPDOV�GXUFKJHI�KUWHQ�:DQGHU�
WDJ�XQG�GHU�OHFNHUHQ�)DVWHQMDXVH�LVW�GDV�0LWHLQDQGHU�XQ�
VHUHU� 6FKXOJHPHLQVFKDIW� ZLHGHU� VS�UEDU� JHZRUGHQ�� � $XFK�
DOOHQ�(OWHUQ�HLQ�KHU]OLFKHV�9HUJHOW�V�*RWW�I�U�GLH�DNWLYH�0LW�
KLOIH� EHL� GHQ� YHUVFKLHGHQHQ� VFKXOLVFKHQ� $NWLYLWlWHQ�� 0LW�
GHP�(UO|V�NRQQWHQ�ZLHGHU�]DKOUHLFKH�6FKXOSURMHNWH�I�U�XQ�
VHUH�6FK�OHULQQHQ�XQG�6FK�OHU�XQWHUVW�W]W�ZHUGHQ� 

)DVWHQMDXVH 

:DQGHUWDJ 

*HVXQG�LP�0XQG 
 

· :DUXP� VLQG� VFKRQ� JHVXQGH� 0LOFK]lKQH��
ZLFKWLJ" 

· :LH�HQWVWHKW�.DULHV" 
· :LH�YLHO�=XFNHU�LVW�LQ�/LPRQDGHQ�XQG�1DVFK-

VDFKHQ�HQWKDOWHQ" 
· 1DFK� ZHOFKHU� 0HWKRGH� SXW]W� PDQ� VLFK� GLH�

=lKQH"� 
· :LH�YHUZHQGHW�PDQ�GLH�=DKQVHLGH�ULFKWLJ" 
 
'LHVH� )UDJHQ� ZXUGHQ� EHLP� =DKQJHVXQGKHLWV�
ZRUNVKRS� DXI� VSDQQHQGH�� OHKUUHLFKH� DEHU� DXFK��
OXVWLJH�:HLVH�JHNOlUW� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

%H]LUNVUXQGIDKUW 
 

0LWWH�0DL�PDFKWHQ�VLFK�GLH�6FK�OHU�LQQHQ�GHU����
XQG����6FKXOVWXIH�DXI�GHQ�:HJ�GHQ�%H]LUN�2EHU�
ZDUW� EHVVHU� ]X� HUNXQGHQ�� *HOHUQWHV� ZROOWHQ�ZLU�
QXQ� YRU�2UW� EHVLFKWLJHQ� XQG� XQV� VHOEVW� HLQ� %LOG�
YRQ�GHU�6FK|QKHLW�XQVHUHV�%H]LUNHV�PDFKHQ��:LU�
VWDUWHWHQ�LQ�.RKILGLVFK�XQG�EHVXFKWHQ�]XHUVW�GDV�
5DWKDXV�2EHUZDUW��ZR�XQV�%�UJHUPHLVWHU�5RVQHU�
*HRUJ� PLW� VHLQHP� 7HDP� KHU]OLFK� EHJU��WH� XQG�
XQV� ,QWHUHVVDQWHV� �EHU� GLH� 6WDGW� VRZLH� GHQ�
+DXSWSODW]� HU]lKOWH�� :LU� KDWWHQ� XQ]lKOLJH� )UD�
JHQ��GLH�XQV�GHU�HKHPDOLJH�.RKILGLVFKHU�PLW�JUR�
�HU�)UHXGH�DOOH�EHDQWZRUWHQ�NRQQWH��'DQDFK�IXK�
UHQ�ZLU�QDFK�%DG�7DW]PDQQVGRUI�LQV�)UHLOLFKWPX�
VHXP�� LQ� GHP�ZLU� XQV� �EHU� GLH� *HVFKLFKWH� GHV�
%XUJHQODQGHV� VRZLH� GDV� /HEHQ� IU�KHU� LQIRUPLH�
UHQ� NRQQWHQ�� ,Q� 0DULDVGRUI� PDFKWHQ� ZLU� HLQHQ�
NXU]HQ�6WRSS�]XU�%HVLFKWLJXQJ�GHU�VSlWJRWLVFKHQ�
3IDUUNLUFKH�� $OOH�PDFKWHQ� JUR�H� $XJHQ� XQG� EH�
ZXQGHUWHQ�GLHVH�ZXQGHUVFK|QH�.LUFKH�� ,Q�%HUQ�
VWHLQ� I�KUWH�XQV�HLQH�5lWVHOUD\OOH�GXUFK�GDV�)HO�
VHQPXVHXP�� 'DV� ZDU� HFKW� VSDQQHQG� XQG� LQWH�
UHVVDQW��,Q�2EHUZDUW�J|QQWHQ�ZLU�XQV�LP�*ROGLQR�
HLQH� 0LWWDJVSDXVH� PLW� JXWHP� (VVHQ� XQG� HLQHU�
VSLW]HQ� hEHUUDVFKXQJ�� 'DQDFK� IXKUHQ� ZLU� QDFK�
5HFKQLW]��XP�DP�6HH�]X�YHUZHLOHQ�XQG�PLW�GHP�
1DWXUSDUNVFKQDXIHUO�� GLH� :HLQEHUJH� XQG� GLH�
*UHQ]H�]X�8QJDUQ�]X�HUNXQGHQ��(V�ZDU�HLQ�JUR��
DUWLJHU�� VSDQQHQGHU� XQG� DXIUHJHQGHU� 7DJ�� GHU�
XP����8KU�LQ�.RKILGLVFK�EHHQGHW�ZXUGH� 

0LQLNQDEHQ�EHOHJHQ�3ODW]���LP�%H]LUNVILQDOH 
 

,P�2EHUZDUWHU�,QIRUPVWDGLRQ�ZXUGH�KHXHU�GDV�%H]LUNVILQDOH�GHU����9RONVVFKXO�-�)X�EDOOPDQQVFKDIWHQ�
DXVJHWUDJHQ��1DFK�GHP�*UXSSHQVLHJ� LQ�GHQ�9RUUXQGHQVSLHOHQ�PXVVWH�GLH�0DQQVFKDIW� LP�+DOEILQDOH�
HLQH�ELWWHUH�����1LHGHUODJH�JHJHQ�8QWHUVFK�W]HQ�KLQQHKPHQ��8QVHUH�0DQQVFKDIW� OLH��VLFK�DQVFKOLH�
�HQG�WURW]�UDVFKHP�����5�FNVWDQG�LP�6SLHO�XP�3ODW]���JHJHQ�2EHUVFK�W]HQ�QLFKW�DXV�GHU�5XKH�EULQ�
JHQ��NlPSIWH�EHKHU]W�ELV�]XP�6FKOXVV�XQG�HUUHLFKWH�QRFK�GHQ�$XVJOHLFKVWUHIIHU��,P�(OIPHWHUVFKLH�HQ�
EHKLHOWHQ�GLH�DXVJHZlKOWHQ�6FK�W]HQ�GLH�1HUYHQ�XQG�JHZDQQHQ�GDV�NOHLQH�)LQDOH���%LOG�OLQNV� 

.RKILGLVFKHU�9RONVVFK�OHU�KROWHQ�VLFK�EHLP����
6DIHW\-7RXU�)LQDOH�3ODW]�� 
 

,Q� 7UDXQ� JLQJ� DP����� -XQL� GDV� )LQDOH� GHU� 6DIHW\-
7RXU� GHV� =LYLOVFKXW]YHUEDQGHV� �EHU� GLH� %�KQH��
(UVWPDOV� DX�HUKDOE� GHV� %XUJHQODQGHV� PLW� GDEHL�
ZDUHQ� GLH� 6FK�OHU,QQHQ� XQG� 6FK�OHU� GHU� YLHUWHQ�
6FKXOVWXIH�GHU�1DWXUSDUN�-�9RONVVFKXOH�.RKILGLVFK��
8QG� JOHLFK� EHLP� HUVWHQ� $QWUHWHQ� VFKDIIWHQ� HV� GLH�
.LQGHU�DXIV�3RGHVW��1DFK�KHUYRUUDJHQGHQ�/HLVWXQ�
JHQ�EHL�KHUUOLFKHP�:HWWHU�MXEHOWHQ�GLH�.RKILGLVFKHU�
6FK�OHU,QQHQ�LQ�%HJOHLWXQJ�YRQ�9L]HSUlVLGHQW�%JP��
1RUEHUW�6XO\RN�0%$��0DQIUHG�3LPSHUO�XQG�*)�0DU�
WLQ� %LHUEDXHU� YRP� =LYLOVFKXW]YHUEDQG� %XUJHQODQG�
�EHU�GDV� WROOH�(UJHEQLV� -����3ODW]�EHL�GHU�0HLVWHU�
VFKDIW�� 
%HL� GHU� 6DIHW\-7RXU� PXVVWHQ� VLH� LKU� :LVVHQ� UXQG�
XP�GDV�ULFKWLJH�9HUKDOWHQ�LP�1RWIDOO�XQG�LQ�*HIDK�
UHQVLWXDWLRQHQ� XQWHU� %HZHLV� VWHOOHQ��'DEHL� JDOW� HV�
VRZRKO� 4XL]IUDJHQ� ]X� EHDQWZRUWHQ� DOV� DXFK� N|U�
SHUOLFKHQ� (LQVDW]� EHL� GHQ� ]DKOUHLFKHQ� :HWWEHZHU�
EHQ� ]X� ]HLJHQ��.ODVVHQOHKUHULQ� ,ULV�+HLGHQ��%HZH�
JXQJVFRDFK�%HUQG�)UH\�XQG�6DIHW\�–�7RXU�/HKUEH�
DXIWUDJWHU�:DOWHU� +RIHU� KDWWHQ� GLH� .LQGHU� RSWLPDO�
YRUEHUHLWHW� XQG� IUHXWHQ� VLFK� �EHU� GLH� DX�HUJH�
Z|KQOLFKHQ�/HLVWXQJHQ�LKUHU�6FK�OHU,QQHQ��'HU�JH�
VDPWHQ� 0DQQVFKDIW� ZXUGH� DP� VSlWHUHQ� 1DFKPLW�
WDJ�HLQ�Z�UGLJHU�(PSIDQJ�LQ�.RKILGLVFK�EHUHLWHW� 

:DQGHUWDJ�
QDFK�%XUJ 
 

'HU� :DQGHU�
WDJ�I�KUWH�DOOH�
6FK�OHU,QQHQ�
GHU� 1DWXUSDUN
-96� .RKIL�
GLVFK� 5LFK�
WXQJ� 2VWHQ��
XP�GDV�KLVWR�
ULVFKH� XQG�
DUFKlRORJL�
VFKH�(UEH�GHV�
'RUIHV�%XUJ�]X�EHVXFKHQ�XQG�]X�EHVLFKWLJHQ��$XFK�
HUOHEWHQ� GLH� .LQGHU� EHL� HLQHU� 9RUI�KUXQJ� KDXWQDK�
GDV�+DQGZHUN�HLQHV�6FKPLHGV�LQ�IU�KHUHU�=HLW��(LQ�
DEVFKOLH�HQGHV�3LFNQLFN�DP�%DGHVHH�EHHQGHWH�GHQ�
OHKUUHLFKHQ�:DQGHUWDJ� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH��� 

 

7ROOH�'DUVWHOOHU� JDUDQWLHUHQ� HUIROJUHL�
FKHQ�7KHDWHUDEHQG� 
 

(QGOLFK� -� QDFK� GHU� &RURQD-EHGLQJWHQ�
=ZDQJVSDXVH� -� NRQQWH� DQ� GHU� 06� .RKIL�
GLVFK�ZLHGHU�7KHDWHU�JHVSLHOW�ZHUGHQ� 
)�U�6FKDXVSLHOHU�JLEW�HV�QLFKWV�6FK|QHUHV��
DOV�YRU�3XEOLNXP�DXIWUHWHQ�]X�N|QQHQ��$P�
���� $SULO� ZDU� HV� HQGOLFK� VRZHLW�� %HLP���
7KHDWHUDEHQG�DQ�GHU�06�.RKILGLVFK�JDE�HV�
QDFK� GHQ�$XII�KUXQJHQ� WRVHQGHQ�$SSODXV�
I�U�GLH�MXQJHQ�7DOHQWH��$XIJHI�KUW�ZXUGHQ�
XQWHU� GHP� 0RWWR� �&ULPH� 6]HQH�� ]ZHL�
VSDQQHQGH� XQG� YRU� DOOHP� OXVWLJH� .ULPLV��
�'HU� VWXPPH� =HXJH� XQG� �(LQ� P|UGHUL�
VFKHU� 6FKLNXUV�� EHJHLVWHUWHQ� GDV� 3XEOL�
NXP�� 5HJLH� I�KUWH� +HUEHUW� :HEHU� PLW����
8QWHUVW�W]XQJ�YRQ�.DWKDULQD�%UXQQHU� 
'LH� XQYHUELQGOLFKH� hEXQJ� �'DUVWHOOHQGHV�
6SLHO�� LVW� VFKRQ� VHLW� MHKHU� HLQ� IL[HU� %H�
VWDQGWHLO�GHU�6WXQGHQWDIHO�DQ�GHU�06�.RK�
ILGLVFK��*HUDGH�EHLP�7KHDWHUVSLHOHQ�OHUQHQ�
6FK�OHULQQHQ� XQG� 6FK�OHU� HLQH� 5HLKH� YRQ�
.RPSHWHQ]HQ��GLH� VLH� I�U� GDV� VSlWHUH� /H�
EHQ�EUDXFKHQ�N|QQHQ� 

 

,QIRUPDWLRQHQ�GHU�06�.RKILGLVFK 

0LWWHOVFKXOH�.RKILGLVFK�VFKOLH�W�(UDVPXV��3URMHNW�
HUIROJUHLFK�DE� 
 

'LH�06�.RKILGLVFK�LVW�VHLW������I�U�GLH�3URMHNWOHLWXQJ�HL�
QHV�(UDVPXV��3URMHNWV�YHUDQWZRUWOLFK��'DV�7KHPD��SDV�
VHQG�]XP�6FKZHUSXQNW�GHU�6FKXOH�-�Ä)OLSSHG�&ODVVURRP�
IURP�VWXGHQWV� IRU� VWXGHQWV³�–� EHVFKlIWLJW� VLFK�PLW� GHP�
(UVWHOOHQ� YRQ� /HUQYLGHRV� YRQ� 6FK�OHUQ� JHPDFKW�� I�U�
6FK�OHU�EHUHLWJHVWHOOW� 
%HGLQJW�GXUFK�GLH�3DQGHPLH�NRQQWH�HLQ�JHSODQWHV�6FK��
OHUWUHIIHQ�LQ�,UODQG�QLFKW�VWDWWILQGHQ�  
'RFK�QXQ� LQ� GHU� ���0lU]ZRFKH�� XQWHU� %HU�FNVLFKWLJXQJ�
DOOHU� 6LFKHUKHLWVPD�QDKPHQ�� NRQQWHQ� VHFKV� 6FK��
OHULQQHQ� XQG� GUHL� .ROOHJLQQHQ� GHU�0LWWHOVFKXOH� .RKIL�
GLVFK� GLH� 5HLVH� ]XP�0HHWLQJ� LQ� GLH� 3DUWQHUVFKXOH� QDFK�
6L]LOLHQ� DQWUHWHQ�� 'LH� )UHXGH� ZDU� JUR��� NRQQWHQ� VLFK�
GRFK�DOOH�0LWJOLHGHU�GHV�3URMHNWV�QXQ�HQGOLFK�DXFK�ZLH�
GHU�QDFK�HWOLFKHQ�RQOLQH�0HHWLQJV�SHUV|QOLFK�WUHIIHQ��,QV�
JHVDPW� ZDUHQ� DQ� GLHVHP� 7UHIIHQ� ��� %HWHLOLJWH� DXV� ��
/lQGHUQ� �gVWHUUHLFK�� %XOJDULHQ�� ,UODQG�� ,WDOLHQ� XQG�����
6ORZHQLHQ��EHWHLOLJW� 

2�.��(QHUJLH�+DXV�]X�%HVXFK�DQ�GHU�06�.RKILGLVFK� 
 

$P����-XQL�GXUIWHQ�GLH����XQG����.ODVVHQ�HLQHP�9RUWUDJ�
ODXVFKHQ��LQ�ZHOFKHP�HV�XP�NOLPDILWWHV�%DXHQ�XQG�1DFK�
KDOWLJNHLW�LQ�GHU�%DXZLUWVFKDIW�JLQJ� 
-HVVLFD�2EHUIHLFKWQHU��35-/HLWHULQ�GHU�)LUPD�2�.��(QHUJLH�
+DXV�*PE+���HUNOlUWH�GHQ�6FK�OHU�LQQHQ��ZHOFKH�$VSHN�
WH�EHLP�NOLPDILWWHQ�+DXVEDX�EHVRQGHUV�]X�EHDFKWHQ�XQG�
ZLH�QDFKKDOWLJ�GLH�YHUVFKLHGHQHQ�:HUNVWRIIH�VLQG� 
9LHOHQ�'DQN�I�U�GLHVH�LQWHUHVVDQWHQ�(LQKHLWHQ� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH��� 

 

./$5�-�:HWWHUVWDWLRQ 

 

9HUDQVWDOWXQJVYRUVFKDX 

· �����������.HOOHUJDVVHQIHVW�&VDWHUEHUJ� 
· �������������--DKU-)HLHU�.XOWXU–�X��+HLPDWYHUHLQ��%DGHUVGRUI�-�*HPHLQGHKDOOH�E��6SRUWSODW] 
· �����������%)9�5DLIIHLVHQ-&XS�69�.LUFKILGLVFK�-�$6.g�.RKILGLVFK 
   ������+DOE]HLW��8QWHUKDOWXQJ�PLW�.:� 
· �����������2SHQ-$LU-g�-'LVFR��6SRUWYHUHLQ�.RKILGLVFK 
· �����������)U�KVFKRSSHQ�XQG�7RPERODYHUORVXQJ—69�.LUFKILGLVFK 
· �����������+LSSLHIHVW�LP�6FKORVV�.RKILGLVFK 
· �����������-DJGKRUQEOlVHUWUHIIHQ�X����--DKU--XELOlXP�LP�6FKORVV�.RKILGLVFK 
· �����������)U�KVFKRSSHQ�))-.RKILGLVFK 
· ����X�������������.UDPXUL�-�.XQVWKDQGZHUNVPHVVH�LP�6FKORVV�.RKILGLVFK 

 

bU]WHXUODXEH 

'LH�2UGLQDWLRQ�'U��5RODQG�.UD[QHU�LVW�YRQ�6DPVWDJ��G������-XOL������ELV�6RQQWDJ��G������-XOL�
�����XQG�DP�)UHLWDJ��G������$XJXVW������ZHJHQ�8UODXEHV�JHVFKORVVHQ�� 
 
'LH�=DKQDU]WRUGLQDWLRQ�'U��*HUOLQGH�.DQLW]� LVW�YRQ�0RQWDJ��G�����-XOL� �����ELV�)UHLWDJ��G��
����$XJXVW������ZHJHQ�8UODXEHV�JHVFKORVVHQ�� 

$OOH�0LWJOLHGVJHPHLQGHQ�GHV�gNR-(QHUJLHODQGHV�ZXUGHQ�LQ�GHQ�OHW]WHQ�:RFKHQ�PLW�HL�
QHU�:HWWHUVWDWLRQ�DXVJHVWDWWHW��,Q�XQVHUHU�*HPHLQGH�ZXUGH�GLHVH�6WDWLRQ�LP�$X�HQEH�
UHLFK�GHV�*HPHLQGHDPWHV�PRQWLHUW�E]Z��LQVWDOOLHUW��0LW�EHLJHI�JWHP�45-&RGH�HUKDOWHQ�
6LH�=XJDQJ�]XU�5HJLVWULHUXQJ�GHU�1HWDWPR�:HDWKHU�$SS�� 

 

3UR-0HQWH�.RKILGLVFK�EHL�6SHFLDO�2O\PSLFV����� 

'DV�7HDP�YRP�+DXV�3UR0HQWH�.RKILGLVFK�QDKP�LQ�YHUVFKLHGHQHQ�'LV�
]LSOLQHQ�EHL� GHQ�6SHFLDO�2O\PSLFV�� GLH� YRQ�����ELV����� -XQL� ����� LP�
%XUJHQODQG� VWDWWJHIXQGHQ� KDEHQ�� WHLO�� %�UJHUPHLVWHU� 1RUEHUW� 6XO\RN�
Z�QVFKWH�GHQ� 7HLOQHKPHULQQHQ�XQG�7HLOQHKPHUQ� LP�9RUKLQHLQ� VFKRQ�
DOOHV�HUGHQNOLFK�*XWH� 
1XQ�GDUI�GLH�*HPHLQGH�GHP�WROOHQ�7HDP�]X�DOOHQ�HU]LHOWHQ�(UIROJHQ��
GDUXQWHU���6LOEHU–�XQG����%URQ]HPHGDLOOHQ�KHU]OLFK�JUDWXOLHUHQ� 
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,PSUHVVXP� 
0HGLHQLQKDEHU��0DUNWJHPHLQGH�.RKILGLVFK��2EHUH�+DXSWVWUD�H���������.RKILGLVFK 
5HGDNWLRQ��0HGLHQDXVVFKXVV�GHU�0DUNWJHPHLQGH�.RKILGLVFK 
+HUDXVJHEHU��*HPHLQGHDPW�.RKILGLVFK��2EHUH�+DXSWVWUD�H���������.RKILGLVFK 
'UXFN��(LJHQNRSLH 
'LH�LQ�GLHVHP�0HGLXP�YHU|IIHQWOLFKWHQ�,QKDOWH�GLHQHQ�DXVVFKOLH�OLFK�GHU�,QIRUPDWLRQ�GHU�%HY|ONHUXQJ��EHU�DNWXHOOH�*HVFKHKQLVVH�LQ�GHU�0DUNWJHPHLQGH�.RKILGLVFK� 

 

1DWXUSDUN�LQ�GHU�:HLQLG\OOH�-�5,& 


