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0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 
 

I�U� HLQH� HUIROJUHLFKH� $UEHLW� LQ� XQVHUHU� *H�
PHLQGH�JHOHJW�� 
0LW� NRQVHTXHQWHU� )LQDQ]SROLWLN� LQ� GHQ� OHW]�
WHQ�-DKUHQ�LVW�HV�JHOXQJHQ��6FKXOGHQ�DE]X�
EDXHQ� ������� PLQXV� ¼� ��������—�� ������
PLQXV� ¼� ��������—�� XQG� WURW]GHP� ZLUG�
����� LQ� QHXH� 3URMHNWH� LQ� GHQ� 2UWVWHLOHQ�
.RKILGLVFK��.LUFKILGLVFK�XQG�+DUPLVFK�LQYHV�
WLHUW�� 
 

'LH� 9HUHLQH� ZHUGHQ� LQ� JHZRKQWHU� $UW� XQG�
:HLVH� ZHLWHUKLQ� YRQ� GHU� *HPHLQGH� XQWHU�
VW�W]W�� (LQ� ZHVHQWOLFKHU� %HVWDQGWHLO� GHV�
%XGJHWV� VLQG� ,QYHVWLWLRQHQ� LQ� XQVHUH� .LQ�
GHUELOGXQJV–�X��-EHWUHXXQJVHLQULFKWXQJHQ��� 
 

'LH�9RUDXVVHW]XQJ�I�U�HLQH�HUIROJUHLFKH�$U�
EHLW� LQ�XQVHUHU�*HPHLQGH� LVW�HLQH�JXWH�=X�
VDPPHQDUEHLW� LP� *HPHLQGHYRUVWDQG�� *H�
PHLQGHUDW�XQG�LQ�GHQ�2UWVDXVVFK�VVHQ� 
 

(LQHQ� ZHVHQWOLFKHQ� %HLWUDJ� ]XU� SRVLWLYHQ�
(QWZLFNOXQJ� OHLVWHQ� DXFK� GLH� 2UWVYRUVWHKHU�
LQ�GHQ�2UWVWHLOHQ�-�GDI�U�HLQ�'$1.(6&+g1�� 
 

(LQ� KHU]OLFKHV�'DQNH�P|FKWH� LFK� DXFK� GHQ�
*HPHLQGHEHGLHQVWHWHQ� I�U� GHQ� (LQVDW]� LQ�
GHQ� YHUVFKLHGHQVWHQ� (LQULFKWXQJHQ� DXV�
VSUHFKHQ�� GLH� JHUDGH� LQ� GHU� VFKZLHULJHQ�
=HLW�WROOH�$UEHLW�YHUULFKWHQ� 
 

,FK�Z�QVFKH�DOOHQ�HLQ�IULHGYROOHV�XQG�IURKHV�
:HLKQDFKWVIHVW� XQG� DOOHV� *XWH� LP� -DKU�
������ 
 

(XHU� 
%�UJHUPHLVWHU�� 

1RUEHUW�68/<2.��0%$ 

,FK� GDQNH� DOV� %�UJHUPHLVWHU� DXFK� I�U� GDV�
9HUVWlQGQLV�� GDVV� GHU� 3DUWHLHQYHUNHKU� DP�
*HPHLQGHDPW�QLFKW�LPPHU�LQ�JHZRKQWHU�$UW�
XQG�:HLVH�GXUFKJHI�KUW�ZHUGHQ�NRQQWH�� 
'LH� *HPHLQGHYHUZDOWXQJ� LVW� MHGRFK� VWHWV�
EHP�KW�� GDVV� GLH� $QOLHJHQ� GHU� *HPHLQGH�
E�UJHULQQHQ� XQG� *HPHLQGHE�UJHU� ]XU��
YROOVWHQ�=XIULHGHQKHLW�HUOHGLJW�ZHUGHQ��9LHOH�
%HJHKUHQ�NRQQWHQ�WHOHIRQLVFK�RGHU�SHU�0DLO�
DEJHDUEHLWHW� ZHUGHQ�� )�U� GULQJHQGH������
SHUV|QOLFKH� $QOLHJHQ� ZXUGHQ� 7HUPLQH� YHU�
HLQEDUW��� 
 

'$1.(�DQ�2UGLQDWLRQ�'U��.UD[QHU�� 
,FK�P|FKWH�PLFK� DQ� GLHVHU�6WHOOH� DXFK�EHL�
XQVHUHQ�bU]WHQ�XQG�GHP�7HDP�GHU�2UGLQD�
WLRQ� YRQ� 'U�� 5RODQG� .5$;1(5� I�U� GLH� =X�
VDPPHQDUEHLW�� GLH� JXWH� .RRSHUDWLRQ� XQG�
8QWHUVW�W]XQJ�EHGDQNHQ�� 
0LW� YLHOHQ� &RYLG-7HVWXQJHQ� XQG� GHU�
,PSIP|JOLFKNHLW� KDW� GDV� 7HDP� HLQHQ������
ZHVHQWOLFKHQ�%HLWUDJ�I�U�GLH�*HVXQGKHLW�XQ�
VHUHU�*HPHLQGH�E]Z��5HJLRQ�EHLJHWUDJHQ�� 
 

3URMHNWXPVHW]XQJ�WURW]�3DQGHPLH� 
=DKOUHLFKH� 3URMHNWH� NRQQWHQ� LP� KHXULJHQ�
-DKU� XPJHVHW]W� ZHUGHQ�� ,QYHVWLWLRQHQ� LQ�
,QIUDVWUXNWXUPD�QDKPHQ� �%HOHXFKWXQJ��
6WUD�HQEDX�� .DQDO� XQG� :DVVHU�� ZXUGHQ�
HEHQVR� GXUFKJHI�KUW� ZLH� *UXQGVW�FNVDQ�
NlXIH�I�U�-XQJIDPLOLHQ� 
 

)�QI]HKQWHV�� *HPHLQGHEXGJHW� EH�
VFKORVVHQ� 
$OV�%�UJHUPHLVWHU�KDEH� LFK�GHQ�*HPHLQGH�
JUHPLHQ� JHPHLQVDP� PLW� GHP� *HPHLQGH�
NDVVLHU� 5DLQHU� 2VZDOG� PHLQHQ� ���� 9RUDQ�
VFKODJ� YRUJHOHJW�� 'DV� YRUJHOHJWH� %XGJHW�
ZXUGH� YRP�*HPHLQGHUDW�HLQVWLPPLJ�EH�
VFKORVVHQ�XQG�VRPLW�GHU�*UXQGVWHLQ� 

*HVFKlW]WH�*HPHLQGHE�UJHULQQHQ�XQG�*HPHLQGHE�UJHU� 
:HUWH�6HQLRUHQ��OLHEH�-XJHQG� 
�G 
(LQ�HUHLJQLVUHLFKHV�-DKU������QHLJW�VLFK�GHP�(QGH�]X�� ,FK�EH�
GDQNH�PLFK�EHL�DOOHQ�*HPHLQGHE�UJHULQQHQ�XQG�*HPHLQGHE�U�
JHUQ�I�U�GLH�6RUJIDOW�XQG�GLH�(LQKDOWXQJ�GHU�YRUJHJHEHQHQ�&R�
YLG-0D�QDKPHQ�� :LU� NRQQWHQ� DXIJUXQG� GHU� 'LV]LSOLQ� XQVHUHU�
%HY|ONHUXQJ�GLH�,QIHNWLRQHQ�LQ�XQVHUHU�*HPHLQGH�]LHPOLFK�QLHG�
ULJ� KDOWHQ�� VR� ZDUHQ� QLH�PHKU� DOV� ��� HUNUDQNWH� 3HUVRQHQ� DXI�
HLQPDO�]X�YHU]HLFKQHQ�� 
1DW�UOLFK� ZDU� GLHV� QXU� GXUFK� YLHO� SHUV|QOLFKHQ� 9HU]LFKW� XQG�
PDVVLYH�(LQVFKUlQNXQJHQ�P|JOLFK�� 

1DFKGHP�',�'U��:LOIULHG�/HUFKHU�VHLQ�*HPHLQGHUDWVPDQGDW�]XU�FNJHOHJW�KDW��KDW�GLH�%H]LUNV�
ZDKOEHK|UGH�+HUUQ�'LHWPDU� .QRSI� JHPl��%JOG��*HP:2�DOV�QHXHV�0LWJOLHG�LQ�GHQ�*HPHLQ�
GHUDW� �63g�)UDNWLRQ��EHUXIHQ��*OHLFK]HLWLJ�ZXUGH�+HUU�+DDV]� :ROIJDQJ� DOV�(UVDW]PLWJOLHG�
GHV�*HPHLQGHUDWHV�GHU�63g�)UDNWLRQ�EHVWHOOW� 
 
+HUU�6DVGL�(GJDU�ZLUG�DE�VRIRUW�GLH�)XQNWLRQ�GHV�(UVDW]JHPHLQGHUDWHV�GHU�g93�)UDNWLRQ�DXV�
�EHQ��QDFKGHP�)UDX�6WXELWV�.DULQD�LKU�0DQGDW�]XU�FNJHOHJW�KDW� 

 

1HXH�*HPHLQGHUDWVPLWJOLHGHU 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

6LW]XQJ�GHV�*HPHLQGHUDWHV�DP�����2NWREHU����� 

)�U� GDV� %DXSURMHNW� Ä:9$� %$� ��� -� 7ULQNZDVVHUYHUVRUJXQJVDQODJH�� 6DQLHUXQJ� XQG� (UZHLWHUXQJ� LP�
%HUHLFK�GHU�2UWVGXUFKIDKUW��/����³�ZXUGHQ�LQ�GHU�*HPHLQGHUDWVVLW]XQJ�VRZRKO�GHU�)|UGHUYHUWUDJ�
XQG� GLH� $QQDKPHHUNOlUXQJ� GHU� .RPPXQDONUHGLW� 3XEOLF� &RQVXOWLQJ� �%XQGHVI|UGHUXQJ��DOV�
DXFK�GLH�$QQDKPH�GHV� )|UGHUYHUWUDJHV�GHV� /DQGHV� %XUJHQODQG� �/DQGHVI|UGHUXQJ��EHVFKORV�
VHQ� 
 
:HLWHUV�KDW�GHU�*HPHLQGHUDW�GLH�+RQRUDUH�GHU�ZDJQHUIDQGO�UDXPSODQXQJ�]W�I�U�GLH����GLJLWDOH�bQ�
GHUXQJ� GHV� )OlFKHQZLGPXQJVSODQHV� GHU�*HPHLQGH�.RKILGLVFK�VRZLH�GLH�(UVWHOOXQJ�YRQ�%HEDX�
XQJVULFKWOLQLHQ�JHP�������%JOG��5DXPSODQXQJVJHVHW]�EHVFKORVVHQ� 
 
(EHQIDOOV�HLQVWLPPLJ�KDW�VLFK�GHU�*HPHLQGHUDW�I�U�GLH�*HZlKUXQJ�HLQHU�*HPHLQGHVXEYHQWLRQ� I�U�
GHQ�1HXEDX�GHU�5RW-.UHX]-%H]LUNVVWHOOH�LQ�2EHUZDUW�DXVJHVSURFKHQ�� 
 
,Q�ZHLWHUHQ�%HVFKO�VVHQ�EHIDVVWH�VLFK�GHU�*HPHLQGHUDW�PLW� 
· GHP�6WDWLRQLHUXQJVNRQ]HSW�GHU�)HXHUZHKUHQ�GHU�*HPHLQGH� 
· GHP�$QNDXI�YRQ�)XQNZDVVHU]lKOHUQ� 
· GHU�,QVWDOOLHUXQJ�YRQ���ZHLWHUHQ�6RODUOHXFKWHQ�DP�&VDWHUEHUJ�� 
· GHU�$QSDVVXQJ�GHU�5LFKWOLQLHQ�GHU�*HZlKUXQJ�HLQHU�*HPHLQGHI|UGHUXQJ�]X�GHQ�.RV�

WHQ�YRQ�6HPHVWHUQHW]NDUWHQ�I�U�RUGHQWOLFK�6WXGLHUHQGH� 
 
'HP�*HPHLQGHUDW�]XU�.HQQWQLV�JHEUDFKW�ZXUGHQ 
· GHU�%HULFKW��EHU�GLH�6LW]XQJ�GHV�3U�IXQJVDXVVFKXVVHV�YRP������������ 
· 6FKUHLEHQ�GHV�$PWHV�GHU�%JOG��/DQGHVUHJLHUXQJ�EHWU��GHU�*HQHKPLJXQJ�GHV�9RUDQVFKODJHV�

����� 
· %HULFKW�]XU�%HVWDQGVDXIQDKPH�GHV�2EMHNWHV�ÄHKHP��:(7�:(7³� 
 
(LQVWLPPLJ�EHVFKORVVHQ�ZXUGH�GLH�$QZHQGEDUNHLW�GHV�,9D��+DXSWVW�FNV�GHV�%JOG��*HPHLQGHEHGLHQV�
WHWHQJHVHW]HV�������%HVROGXQJVUHIRUP������� I�U�'LHQVWQHKPHULQQHQ�XQG�'LHQVWQHKPHU�GHU�*H�
PHLQGH�.RKILGLVFK� 

 

6LW]XQJ�GHV�*HPHLQGHUDWHV�DP�����'H]HPEHU����� 

9RUDQVFKODJ�-�+DXVKDOWVMDKU����� 
$XV]XJVZHLVH�DXV�GHQ�Ä5LFKWOLQLHQ�I�U�GDV�+DXVKDOWVMDKU�����³�GHU�$EW����GHV�$PWHV�GHU�%JOG��/DQ�
GHVUHJLHUXQJ�=DKO��$��*�*����-�����-�-����� 
 
'LH�&29,'-��-.ULVH�KDW�GLH�*HPHLQGHQ�DXFK� LP� -DKU������YRU� ]DKOUHLFKH�+HUDXVIRUGHUXQJHQ�JH�
VWHOOW��'LH�)ROJHQ�GHU�&29,'-��-.ULVH�VLQG�MHGRFK�QLFKW�QXU�DXI�GDV�-DKU������EHVFKUlQNW��VRQGHUQ�
GLH�ILQDQ]LHOOHQ�3UREOHPH�EOHLEHQ�DXFK�LP�-DKU������EHVWHKHQ��'LH�5�FNODJHQ�XQG�ZHLWHUHQ�OLTXLGHQ�
0LWWHO� GHU� 9RUMDKUH� ZHUGHQ� WURW]� GHU� 8QWHUVW�W]XQJ� GXUFK� GHQ� %XQG� LP� -DKU� ����� ZHLWHUKLQ�
VFKUXPSIHQ�� GD� GLH�*HPHLQGHQ� LQ� KRKHP�0D�H�6\VWHPOHLVWXQJHQ� �YRQ�:DVVHUYHUVRUJXQJ� ELV� ]XU�
3IOLFKWVFKXOH��GHU�%HY|ONHUXQJ�]XU�9HUI�JXQJ�VWHOOHQ��6LH�VLQG�VRPLW�QLFKW�LQ�GHU�/DJH�LKUH�$XVJDEHQ�
]X�UHGX]LHUHQ� 
 
,QIROJHGHVVHQ�ZLUG�DXFK�LP�-DKU������DXIJUXQG�GHU�KRKHQ�9HUSIOLFKWXQJHQ�LP�%HUHLFK�GHU�'DVHLQV�
YRUVRUJH� YRQ� HLQJHVFKUlQNWHQ�+DQGOXQJVP|JOLFKNHLWHQ� DXI� *HPHLQGHHEHQH� DXV]XJHKHQ� VHLQ�� 'HU�
3ODQXQJVSUR]HVV�GHU�*HPHLQGHQ�JHVWDOWHW�VLFK�GHPHQWVSUHFKHQG�VFKZLHULJ��GD�GLHVHU�VWDUN�YRQ�GHU�
(QWZLFNOXQJ�GHU�,QIHNWLRQV]DKOHQ�DEKlQJHQ�ZLUG� 
 
7URW]� GLHVHU� VFKZLHULJHQ� $XVJDQJVVLWXDWLRQ� ZXUGH� LP� *HPHLQGHYRUVWDQG� HLQ� 9RUDQVFKODJVHQWZXUI�
HUVWHOOW��GHU�JHZlKUOHLVWHW��GDVV�VRZRKO�GLH�JHZRKQWHQ�6\VWHPOHLVWXQJHQ�GHU�%HY|ONHUXQJ�DXFK�ZHL�
WHUKLQ�LQ�KRKHP�0D�H�]XU�9HUI�JXQJ�VWHKHQ�DOV�DXFK�,QYHVWLWLRQHQ�LP�,QIUDVWUXNWXUEHUHLFK�JHWlWLJW�
ZHUGHQ�N|QQHQ� 
 

'DWHQ�9RUDQVFKODJ������ 
 
(5*(%1,6+$86+$/7 
 
6XPPH�(UWUlJH ¼������������������������ 
6XPPH�$XIZHQGXQJHQ ¼������������������������ 
 
1HWWRHUJHEQLV�-�6DOGR�� ¼ ���������-����������� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

),1$1=,(581*6+$86+$/7 
 
23(5$7,9(�*(%$581*� 
6XPPH�(LQ]DKOXQJHQ�LQ�GHU�+|KH�YRQ ¼  ��������������� 
6XPPH�$XV]DKOXQJHQ�LQ�GHU�+|KH�YRQ ¼  ��������������� 
*HOGIOXVV�DXV�GHU�2SHUDWLYHQ�*HEDUXQJ�–�6DOGR�� ¼  �������������� 
 
,19(67,9(�*(%$581*� 
6XPPH�(LQ]DKOXQJHQ ¼  ���������������� 
6XPPH�$XV]DKOXQJHQ ¼  ���������������� 
*HOGIOXVV�DXV�GHU�,QYHVWLYHQ�*HEDUXQJ�-�6DOGR�� ¼���������������-���������� 
 
1HWWRILQDQ]LHUXQJVVDOGR�–�6DOGR�� ¼  �������������� 
 
),1$1=,(58167b7,*.(,7� 
6XPPH�(LQ]DKOXQJHQ ¼    ���� 
6XPPH�$XV]DKOXQJHQ ¼  ���������������� 
*HOGIOXVV�DXV�)LQDQ]LHUXQJVWlWLJNHLW�-�6DOGR�� ¼ � ���-���������� 
 
*HOGIOXVV�DXV�GHU�YRUDQVFKODJVZLUNVDPHQ�*HEDUXQJ 
6DOGR����������������������������������������������������������������������������� ¼ ��  �����-���������� 
 
1HEHQ�GHP�9RUDQVFKODJ�I�U�GDV�+DXVKDOWVMDKU������ZXUGHQ�YRP�*HPHLQGHUDW�DXFK�GLH�+|KH�GHV�.DV�
VHQNUHGLWHV��GHU�*HVDPWEHWUDJ�GHU�DXI]XQHKPHQGHQ�'DUOHKHQ��GHU�'LHQVWSRVWHQSODQ�XQG�GHU�PLWWHO�
IULVWLJH�)LQDQ]SODQ�HLQVWLPPLJ�EHVFKORVVHQ�� 
 
8QWHU�ZHLWHUHQ�7DJHVRUGQXQJVSXQNWHQ�ZXUGH�HLQVWLPPLJ�EHVFKORVVHQ��GDVV�GLH�7DULIH�GHU�*HPHLQ�
GHDEJDEHQ�XQG�*HE�KUHQ�I�U�GDV�++-������JHJHQ�EHU�GHP�9RUMDKU�XQYHUlQGHUW�EOHLEHQ��DOOHLQ�
GLH�:DVVHUEH]XJVJHE�KU�ZLUG�ZLH�IROJW�HUK|KW� 
 
· :DVVHUEH]XJ�*UXQGJHE�KU� (XUR ������QHWWR 
· :DVVHUSUHLV�SUR�Pñ� (XUR �������QHWWR 
 
'LH�$QSDVVXQJ�GHU�:DVVHUEH]XJVJHE�KU�LVW�YRU�DOOHP�DXI�GLH�(UK|KXQJ�GHU�7DULIH�EHLP�:96%�XQG�GLH�
GDPLW�HLQKHUJHKHQGH�6WHLJHUXQJ�GHU�3UHLVH�EHL�(QHUJLH�XQG�0DWHULDO�I�U�,QVWDQGKDOWXQJ�]XU�FN]XI�K�
UHQ�� 
 
,Q�HLQHP�QLFKW�|IIHQWOLFKHQ�7DJHVRUGQXQJVSXQNW�ZXUGHQ�bQGHUXQJHQ�GHV�%HVFKlIWLJXQJVDXVPD�
�HV�*HPHLQGHEHGLHQVWHWHU� LP�%HUHLFK�GHU�.LQGHUEHWUHXXQJVHLQULFKWXQJHQ�EHVFKORVVHQ��'LHV�
ZDU�QRWZHQGLJ��GD�]ZHL�0LWDUEHLWHULQQHQ�LKUHQ�ZRKOYHUGLHQWHQ�5XKHVWDQG�DQJHWUHWHQ�KDEHQ�� 
 
'HP�*HPHLQGHUDW�]XU�.HQQWQLV�JHEUDFKW�ZXUGHQ� 
· 6FKUHLEHQ�GHV�$PWHV�GHU�%JOG��/DQGHVUHJLHUXQJ�EHWU��GHU�*HQHKPLJXQJ� GHV� 5HFKQXQJVDE�

VFKOXVVHV�GHV�+DXVKDOWVMDKUHV������ 
· GHU�%HULFKW��EHU�GLH�6LW]XQJ�GHV�3U�IXQJVDXVVFKXVVHV�YRP������������ 
· %HULFKW�GHV�%�UJHUPHLVWHUV��EHU�GLH�LQ�VHLQH�=XVWlQGLJNHLW�IDOOHQGHQ�6XEYHQWLRQHQ� VRZLH��EHU�

3HUVRQDODQJHOHJHQKHLWHQ͘ 

 

))-.RPPDQGDQWHQZDKO�.LUFKILGLVFK 

$P� ���� 'H]HPEHU� ����� ZXUGH� YRQ� GHU� ))-
.LUFKILGLVFK�%JP��1RUEHUW�6XO\RN��0%$�]XP�)HX�
HUZHKUNRPPDQGDQWHQ� XQG� -RFKHQ� :HLQHU� ]XP�
.RPPDQGDQWHQVWHOOYHUWUHWHU�JHZlKOW�� 

*UXQGVW�FN�]X�YHUNDXIHQ 

'DV� JHPHLQGHHLJHQH� *UXQGVW�FN� LP� %HUHLFK�
GHU� *DUWHQJDVVH� LQ� .LUFKILGLVFK� VWHKW� I�U� %DX�
ZHUEHU�]XP�9HUNDXI��,QWHUHVVLHUWH�P|JHQ�VLFK�ELW�
WH�DP�*HPHLQGHDPW�PHOGHQ� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

6SDWHQVWLFK�DP�+HUUVFKDIWVZHJ 

$P�����2NWREHU������ZXUGH�GHU�6SDWHQVWLFK�
I�U� HLQH�ZHLWHUH�:RKQKDXVDQODJH� DP�+HUU�
VFKDIWVZHJ� LQ� .RKILGLVFK� YRUJHQRPPHQ��
1DFKGHP�GLH�1DFKIUDJH�QDFK�:RKQXQJHQ�LQ�
XQVHUHU�*HPHLQGH�ZHLWHUKLQ�JUR��LVW��ZXUGH�
JHPHLQVDP� YRQ� 26*-2EPDQQ� $OIUHG� .ROODU�
PLW� %JP�� 1RUEHUW� 6XO\RN�� 26*-%DXOHLWHU�
-|UJ�5LQJKRIHU��$UFK��0DUWLQ�6FKZDUW]��9HU�
WUHWHUQ�GHU�%DXILUPD�.RQVWUXNWLYD�XQG�9HU�
WUHWHUQ�GHU�*HPHLQGH�GHU�6WDUW�GHV�:HLWHU�
EDXV�IUHLJHJHEHQ�� 
0LWWOHUZHLOH�ZXUGH�PLW�GHP�%DX�GHU�PRGHU�
QHQ� :RKQKDXVDQODJH� EHJRQQHQ�� 1DFK� GHQ�
3OlQHQ�YRQ�$UFK��0DUWLQ�6FKZDUW]�ZHUGHQ���
:RKQXQJHQ� -� YRQ� GHU� �-=LPPHUZRKQXQJ�
PLW����Pð�ELV�]XU�IDPLOLHQIUHXQGOLFKHQ�:RK�
QXQJ�PLW����Pð� LVW� I�U� MHGHQ�GDV�3DVVHQGH�
GDEHL�-�HUULFKWHW�� 
,QWHUHVVLHUWH� N|QQHQ� VLFK� JHUQH� GLUHNW� EHL�
GHU� 26*� XQWHU� �����-���� ':� ��� RGHU� ���
PHOGHQ� 

 

%XFKSUlVHQWDWLRQ�ÄPHLQ�JROG�LVW�GHU�]XNXQIW�VRQQHQOLFKW³ 

(QGH�2NWREHU�ZXUGH� ]XU� RIIL]LHOOHQ� 3UlVHQ�
WDWLRQ�GHV�%XFKHV�ÄPHLQ�JROG�LVW�GHU�]XNXQIW�
VRQQHQOLFKW³� LQV� *+� +RO]HU� DP� &VDWHUEHUJ�
JHODGHQ��,P�%HLVHLQ�YRQ�/+�0DJ��+DQV�3HWHU�
'RVNR]LO�� .5� -RVHI� 6WXELWV�� %JP�� 1RUEHUW�
6XO\RN��0%$�XQG�9L]HEJP��,QJ��-�UJHQ�/DN\�
ZXUGH� GDV� %XFK� ]XP� 7KHPD� ���� -DKUH�
/DQGZLUWVFKDIW�LP�%XUJHQODQG�YRUJHVWHOOW�� 
 
,QWHUHVVLHUWH�N|QQHQ�GDV�%XFK�EHL�GHU�%JOG��
/DQGZLUWVFKDIWVNDPPHU� �7����������-���
VRZLH� EHL� GHQ� .DPPHUUlWHQ� GHU� 63g-
%DXHUQ��-RVHI�6WXELWV—+DUPLVFK��HUZHUEHQ� 
 

 

,QIRUPDWLRQHQ�GHU�.LQGHUNULSSH�.LUFKILGLVFK 

1RYHPEHU-�
/DWHUQHQIHVW 
7HLOHQ�� GDV�
PDFKW� 6SD�-�
6R� WHLOWHQ� ZLU�
GDV� /LFKW� XQ�
VHUHU� /DWHUQH�
EHLP� 8P]XJ�
GXUFK� GDV�
'RUI�� :LU� K|U�
WHQ� *HVFKLFK�
WHQ� YRP� +O��
0DUWLQ� XQG�
ZROOHQ� LKQ� DOV�
9RUELOG�VHKHQ� 
�%LOG�UHFKWV� 

$SIHOHUQWH�LP�2NWREHU 
5HLIH�bSIHO��ZXUGHQ�LP�2EVWJDUWHQ�YRQ�)DPLOLH�6LPRQ�YRP��%DXP�JHSIO�FNW��$XFK�HLQ�.RPSRWW�KDEHQ�
ZLU�JHNRFKW���%LOG�REHQ�OLQNV� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

����'H]HPEHU������ 
'LH� .LQGHU� IUHXWHQ� VLFK� �EHU� GHQ� +O�� 1LNRODXV��:LU�
HULQQHUWHQ�XQV�DQ�GLH�JXWHQ�7DWHQ�GHV�EHVRQGHUHQ�
0DQQHV���%LOG�REHQ�OLQNV� 

 

,QIRUPDWLRQHQ�GHV�.LQGHUJDUWHQ�.RKILGLVFK 

'HU�1LNRODXV�EHVXFKWH�GLH�.LQGHU�LP�.LQGHUJDU�
WHQ�XQG�EUDFKWH�LKQHQ�NOHLQH�*HVFKHQNH�PLW� 

'H]HPEHU
-�6FKQHH 
6FKQHH�
�EHUDOO�� GD�
ZDU� GLH�
)UHXGH� EHL�
GHQ� .LQ�
GHUQ� JUR���
6SXUHQ� LP�
6FKQHH��
%RE� IDKUHQ�
XQG� HLQHQ�
6FKQHH�
PDQQ 
EDXHQ��
:DV� I�U�
HLQ� HUHLJ�
QLVUHLFKHU�
:LQWHUWDJ� 
�%LOG��
UHFKWV� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

$XIJUXQG� GHU� DQKDOWHQGHQ� &RURQD-3DQGHPLH� NRQQWH� DXFK� KHXHU� GDV� WUDGLWLRQHOOH� /DWHUQHQIHVW� GHV�
.LQGHUJDUWHQ�.RKILGLVFK�QLFKW� LQ�JHZRKQWHU�:HLVH�JHIHLHUW�ZHUGHQ��'LH�.LQGHU�GXUIWHQ�DEHU�ZLHGHU��
ZLH�VFKRQ�LP�9RUMDKU��LQ�%HJOHLWXQJ�LKUHU�3lGDJRJLQQHQ�PLW�LKUHQ�/DWHUQHQ�GXUFK�.RKILGLVFK�]LHKHQ��
6LH�EHVXFKWHQ�YHUVFKLHGHQH�(LQULFKWXQJHQ��ZR�VLH� LP�)UHLHQ�/LHGHU�XQG�*HGLFKWH�YRUWUXJHQ�XQG�DOV�
=HLFKHQ�GHU�1lFKVWHQOLHEH�XQG�GHV� 7HLOHQV�HLQHQ� VHOEVW� JHEDVWHOWHQ�6WHUQ�YHUVFKHQNWHQ��$XFK�GDV�
*HPHLQGHDPW�.RKILGLVFK�ZXUGH�EHVXFKW��+HU]OLFKHQ�'DQN�I�U�GLHVH�QHWWH�*HVWH� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

,QIRUPDWLRQHQ�GHU�06�.RKILGLVFK 

Ä)U|KOLFK³HU�&KULVWEDXP�I�U�06�.RKILGLVFK 
'LH�$GYHQWV]HLW�LVW�EDOG�YRU�EHU�XQG�:HLKQDFK�
WHQ� VWHKW� YRU� GHU� 7�U�� 'LH� 0LWWHOVFKXOH� .RKIL�
GLVFK�HUVWHOOWH�DXI�)DFHERRN�HLQHQ�YLUWXHOOHQ�$G�
YHQWNDOHQGHU� XQG� |IIQHW� MHGHQ� 7DJ� HLQ�
Ä7�UFKHQ³�� +LQWHU� GHQ� 7�UFKHQ� EHILQGHQ� VLFK�
:HLKQDFKWVEDVWHOHLHQ��*HVFKLFKWHQ�XQG�*HGLFK�
WH�LQ�GHQ�6SUDFKHQ�'HXWVFK��(QJOLVFK�XQG�)UDQ�
]|VLVFK��PXVLNDOLVFKH�%HLWUlJH�GHU�6FK�OHULQQHQ�
XQG� 6FK�OHU� XQG� QDW�UOLFK� ZXUGH� DXFK� XQVHU�
&KULVWEDXP� JH]HLJW��:LU� EHGDQNHQ� XQV� KLHUPLW�
EHL� )DPLOLH� )U|KOLFK� DXV� .LUFKILGLVFK�� GLH� GHU�
6FKXOH� HLQHQ� &KULVWEDXP� VSRQVHUWH�� (V� LVW� HLQ�
JDQ]�EHVRQGHUHU�%DXP�JHZRUGHQ�-�HLQ�:XQVFK�
FKULVWEDXP�� -HGHV� .LQG� GXUIWH� HLQHQ� +HU]HQV�
ZXQVFK� DXIVFKUHLEHQ� XQG� DXIKlQJHQ�� 'HU�
&KULVWEDXP�HULQQHUW�XQV� MHGHQ�6FKXOWDJ�GDUDQ��
GDVV�HV� WURW]� VFKZLHULJHU�=HLWHQ�ZLFKWLJ� LVW��DQ�
XQVHUH�7UlXPH�XQG�:�QVFKH�]X�JODXEHQ� 

(UDVPXV��7UHIIHQ�LQ�6ORZHQLHQ� 
'DV� ODQJH� :DUWHQ� XQG� GLH� 9RUEHUHLWXQJHQ� I�U� XQVHU� (UDV�
PXV��7UHIIHQ�YRP��������ELV������������LQ�6ORZHQLHQ�KDEHQ�
VLFK�JHORKQW��:LU��GLH�3URMHNWSDUWQHU�-�%XOJDULHQ��RQOLQH���,U�
ODQG�� ,WDOLHQ�� 6ORZHQLHQ� XQG� gVWHUUHLFK� VLQG� ]XVDPPHQJH�
NRPPHQ�� XP� DP� 7KHPD� �)OLSSHG� &ODVVURRP� IURP� VWXGHQWV�
IRU� VWXGHQWV�� ZHLWHU� ]X� DUEHLWHQ� 'DQNH� I�U� GLH� *DVWIUHXQG�
VFKDIW�LQ�6ORZHQLHQ��.UL]HYFL� 

(UDVPXV�'D\ 
=XP� I�QIWHQ� 0DO� IDQGHQ� DP� ����� ����
XQG� ����2NWREHU� ����� HXURSDZHLW� GLH�
�(UDVPXV� 'D\V� VWDWW�� ,QVWLWXWLRQHQ�
DXV�JDQ]�gVWHUUHLFK�ZDUHQ�GDEHL�XQG�SUlVHQWLHUWHQ� LP�5DKPHQ�YRQ�����YHUVFKLHGHQHQ�(YHQWV� LKUH�
(UDVPXV��$NWLYLWlWHQ�GHU�gIIHQWOLFKNHLW��(XURSDZHLW�IDQGHQ��EHU�������$NWLRQHQ�VWDWW��HLQLJH�GDUXQ�
WHU�DXFK�ZHOWZHLW� 
'DV�(UDVPXV�7HDP�GHU�0LWWHOVFKXOH�.RKILGLVFK�VWHOOWH�GHQ�6FK�OHULQQHQ�GHU�6FKXOH�XQVHUH�3DUWQHU�
OlQGHU�YRU��XQG�SUlVHQWLHUWH�GLH�$NWLYLWlWHQ�LP�ODXIHQGHQ�(UDVPXV��3URMHNW� 

,SDGV�HQGOLFK�LP�(LQVDW]� 
'LH� 6FK�OHULQQHQ� GHU� ��� XQG� ���
.ODVVHQ� NRQQWHQ� QDFK� HLQHU� (LQ�
VFKXOXQJVSKDVH� -� HUVWH� 6FKULWWH�
XQG�6DIHU� ,QWHUQHW�–� HQGOLFK� LKUH�
*HUlWH� LQ� %HWULHE� QHKPHQ� 
'LH� 6FK�OHULQQHQ� GHU� ��� .ODVVH�
VWHOOWHQ� GDEHL� JOHLFK� LP� 5DKPHQ�
GHV�(QJOLVFKXQWHUULFKWV�LKU�:LVVHQ�
XQWHU� %HZHLV�� :LU� IUHXHQ� XQV�
VFKRQ� DXI� GLH� QlFKVWHQ� /HUQSUR�
GXNWH� XQVHUHU� 6FK�OHULQQHQ� XQG�
6FK�OHU� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

 

)ULHGHQVOLFKW 

$P�'RQQHUVWDJ��G������'H]HPEHU������EHVWHKW�DXFK�KHXHU�GLH�0|JOLFKNHLW��VLFK�EHLP�-XJHQGURWNUHX]�
KDXV�.RKILGLVFK�������.RKILGLVFK��0DULHQKRI����YRQ�������ELV�������8KU�GDV�Ä)ULHGHQVOLFKW³�DE]XKR�
OHQ� 
 
 

$XFK� EHLP� ))-+DXV� LQ� .LUFKILGLVFK�� NDQQ� DP� ���� 'H]HPEHU� �����
YRQ�������ELV�������8KU�GDV�Ä)ULHGHQVOLFKW³�DEJHKROW�ZHUGHQ� 
 
 
 

/LHEHQ� 'DQN� DQ� GDV� -XJHQGURWNUHX]-7HDP� XQG� DQ� GLH� ))-
.LUFKILGLVFK�I�U�GLH�%HUHLWVFKDIW��GLH�)ULHGHQVOLFKWDXVJDEH�]X�RUJDQL�
VLHUHQ�� 

 

)XQNZDVVHU]lKOHU 

 

9RONVEHJHKUHQ� 

'HU]HLW�N|QQHQ�I�U�IROJHQGH�EHLP�%0,� 
UHJLVWULHUWH�9RONVEHJHKUHQ�8QWHUVW�W]XQJVHUNOlUXQJHQ�DEJHJHEHQ�ZHUGHQ� 
 

· %HGLQJXQJVORVHV�*UXQGHLQNRPPHQ XPVHW]HQ��������� 
· 6WRSSW�/HEHQGWLHU-7UDQVSRUWTXDO 
· 5(&+7�$8)�:2+1(1 
· =LYLOGLHQVW-9RONVEHJHKUHQ 
· :LHGHUJXWPDFKXQJ�GHU�&29,'-��-0DVVQDKPHQ 
· %ODFN�9RLFHV 
· .LQGHUUHFKWH-9RONVEHJHKUHQ 
· )UHLUDXPYRONVEHJHKUHQ 
· 6WDDWVE�UJHUVFKDIW�I�U�)ROWHURSIHU 
· 5h&.75,77�%81'(65(*,(581* 
· /LHIHUNHWWHQJHVHW]�9RONVEHJHKUHQ 
· (&+7(�'HPRNUDWLH�-�9RONVEHJHKUHQ 
· %HLEHKDOWXQJ�6RPPHU]HLW 
· DQWL-JHQGHUQ�9RONVEHJHKUHQ 
· 8QWHUVXFKXQJVDXVVFK�VVH�OLYH��EHUWUDJHQ 

· /HEHQVPLWWHOUHWWXQJ�VWDWW�/HEHQVPLWWHOYHU- 
�����VFKZHQGXQJ 
· /HW]WH�+LOIH 
· $UEHLWVORVHQJHOG�5$8)� 
· )h5�81(,1*(6&+5b1.7(�%$5*(/'=$+/81* 
· .85=�0866�:(* 
· 5HFKWVVWDDW�	�$QWLNRUUXSWLRQVYRONVEHJHKUHQ 
· 8QDEKlQJLJH�-867,=�VLFKHUQ 
· $V\OVWUDIWlWHU�VRIRUW�DEVFKLHEHQ 
· 9HUERW�I�U�.LQGHU�-�,QVWDJUDP 
· &29,'-0D�QDKPHQ�DEVFKDIIHQ 
· 8PVHW]XQJ�GHU�/HEHQVPLWWHOKHUNXQIWVNHQQ- 
�����]HLFKQXQJ� 
· 5HWWXQJ�XQVHUHU�6SDUE�FKHU 
· :LU�IRUGHUQ�&RURQDLPSIVWRIIDOWHUQDWLYHQ� 

1DFKGHP�LQ�GHQ� OHW]WHQ�-DKUHQ�GLH�DQDORJHQ�:DVVHU]lKOHU� LQ�GHQ�2UWVWHLOHQ�.LUFKILGLVFK��+DUPLVFK��
GHP�&VDWHUEHUJ�XQG�WHLOZHLVH�LQ�.RKILGLVFK�GXUFK�)XQNZDVVHU]lKOHU�HUVHW]W�ZXUGHQ��ZHUGHQ�$QIDQJ�
GHV�QlFKVWHQ�-DKUHV�QXQ�DXFK�GLH�UHVWOLFKHQ�2EMHNWH�LQ�.RKILGLVFK�DXI�)XQNZDVVHU]lKOHU�XPJHU�VWHW�� 
 
1DFK�'XUFKI�KUXQJ�GHU�8PU�VWDUEHLWHQ� LQ�GHQ�FD������YHUEOLHEHQHQ�2EMHNWHQ�� VLQG�DOOH�2EMHNWH� LQ�
XQVHUHU�*HPHLQGH�PLW�)XQNZDVVHU]lKOHUQ�DXVJHVWDWWHW��'LH�$EOHVXQJ�GHV�:DVVHUYHUEUDXFKHV�NDQQ�
GDQQ� LP� JHVDPWHQ� *HPHLQGHJHELHW� �EHU� )XQN� GXUFK� HLQHQ� 0LWDUEHLWHU� GHV� :DVVHUYHUEDQGHV��������
6�GOLFKHV�%XUJHQODQG�HUIROJHQ�� 

9HUDQVWDOWXQJ�3IOHJHHLQVDW]�6WUHXREVWZLHVH�
���������� 
,Q� .RKILGLVFK� EHVLW]W� GHU� 1DWXUVFKXW]EXQG� HLQH� 6WUHX�
REVWZLHVH�PLW�DOWHQ�2EVWElXPHQ��$XI�GLHVHU�)OlFKH�IDQG�
HLQ�3IOHJHHLQVDW]�XQG�:RUNVKRS�VWDWW�XQG�HV�ZXUGH�GDV�
0lKJXW�]XVDPPHQJHUHFKW�XQG�YRQ�GHU�)OlFKH�JHEUDFKW��
'DPLW�VROO�GLH�ODQJIULVWLJH�(UKDOWXQJ�DXFK�GHU�KRFKZHUWL�
JHQ�8QWHUZXFKVYHJHWDWLRQ�JHVLFKHUW�ZHUGHQ� 

 

,QIR�1DWXUSDUN�LQ�GHU�:HLQLG\OOH 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH��� 

$P�����'H]HPEHU������VWDQG�ZLH�MHGHV�-DKU�GHU�HXURSlLVFKH�)DKU�
SODQZHFKVHO�DQ��'HU�9HUNHKUVYHUEXQG�2VW-5HJLRQ��925��XQG�VHLQH�
3DUWQHU�QXW]WHQ�GLHVHQ�7HUPLQ�XP�)DKUSODQDGDSWLRQHQ�GXUFK]XI�K�
UHQ��ZREHL�HV�VLFK�WHLOV�ÄQXU³�XP�9HUVFKLHEXQJHQ�XP�HLQLJH�0LQX�
WHQ�KDQGHOW�� 
� 
$OOH� QHXHQ� 9HUELQGXQJHQ� VLQG� LP� 925-5RXWHQSODQHU� DXI� KWWSV���
DQDFKE�YRU�DW��RGHU�LQ�GHU�925�$QDFK%�$SS�HUVLFKWOLFK�� 

 

,QIR�GHU�0RELOLWlWV]HQWUDOH�%XUJHQODQG 

 

*HVXQGHV�'RUI�-�.RKILGLVFK 

1DFK�HLQHU�OlQJHUHQ�3DXVH�WUDI�VLFK�GHU�$UEHLWV�
NUHLV�*HVXQGHV�'RUI�.RKILGLVFK�DP�����2NWREHU�
PLW�GHU�QHXHQ�5HJLRQDOPDQDJHULQ�$QGUHD�5RWK��
XP� ZLHGHU� HLQLJH� $NWLYLWlWHQ� ]XP� 7KHPD� *H�
VXQGKHLW�]X�EHVSUHFKHQ�XQG�]X�SODQHQ��,P�=XJH�
GLHVHV� 7UHIIHQV� NRQQWHQ� DXFK� � QHXH� 0LWJOLHGHU�
LP� $UEHLWVNUHLV� EHJU��W� ZHUGHQ�� (YHO\Q� 0�KOHU�
HUNOlUWH� VLFK�EHUHLW�� GLH� )XQNWLRQ�GHU�2EIUDX� ]X�
�EHUQHKPHQ�� 'DI�U� HLQ� KHU]OLFKHV� 'DQNHVFK|Q��
(V�ZDU�HLQ�JHOXQJHQHV�7UHIIHQ�PLW�WROOHQ�*HVSUl�
FKHQ�XQG�,GHHQ��:LU�KRIIHQ��GDVV�HV�GLH�&RURQD-
3DQGHPLH� LP�QlFKVWHQ� -DKU�]XOlVVW��HLQLJHV�GD�
YRQ�XP]XVHW]HQ� 
 
-HGHU� GHU� ,QWHUHVVH� KDW�� LP� $UEHLWVNUHLV� GHV����
*HVXQGHQ�'RUIHV�PLW]XDUEHLWHQ��XP�$NWLYLWlWHQ�]XP�:RKOH�GHU�*HPHLQGHE�UJHU�]X�SODQHQ�XQG�XP]X�
VHW]HQ��LVW�KHU]OLFK�ZLOONRPPHQ�XQG�VROO�VLFK�ELWWH�DP�*HPHLQGHDPW�.RKILGLVFK�XQWHU������������-���
PHOGHQ� 

 

$NWXHOOHV�DXV�GHU�*HPHLQGH 

,Q� =XVDPPHQDUEHLW� PLW� GHP�
0DVFKLQHQULQJ� ZXUGHQ� YRU� DO�
OHP� %lXPH� LP� %HUHLFK� GHU�
2UWVHLQIDKUWHQ� ]XU�FNJHVFKQLW�
WHQ�� 'LHV� ZDU� HLQHUVHLWV� DXV�
*U�QGHQ�GHU�9HUNHKUVVLFKHUKHLW�
XQG� DQGHUHUVHLWV�� XP� HLQ� HQW�
VSUHFKHQGHV� /LFKWSURILO� ]X� JH�
ZlKUOHLVWHQ��QRWZHQGLJ� 
�UHFKWV� 
 
 

,P�2UWVYHUZDOWXQJVWHLO�+DUPLVFK�ZXUGH�GHU�$QNDXI�GHU�
/LHJHQVFKDIW� Ä6FKQHLGHU³� VRZLH� GHU� $QNDXI� GHU� %DX�
ODQGIOlFKHQ� Ä0LOLVLWV³� DEJHVFKORVVHQ�� 0LWDUEHLWHU� GHV�
%DXKRIHV�KDEHQ�EHJRQQHQ��GLH�)OlFKHQ�YRQ�%DXP–�XQG�
6WUDXFKZXFKV�]X�EHIUHLHQ��,P�QHXHQ�+DXVKDOWVMDKU�VRO�
OHQ�QRFK�3ULYDWJUXQGVW�FNH�DQJHNDXIW��GLH�%HVWDQGVRE�
MHNWH� DEJHWUDJHQ� XQG� GLH� )OlFKHQ� QHX� SDU]HOOLHUW� ZHU�
GHQ���UHFKWV� 

,Q� GHU� 6FK�WWJDVVH�
ZXUGHQ� GLH� EHVWH�
KHQGHQ�� DOWHQ� %H�
OHXFKWXQJVN|USHU�
GXUFK� QHXH� /('-
/HXFKWHQ�HUVHW]W�� 
�OLQNV� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH��� 

 

6�GEXUJHQODQG3OXV�8PIUDJH 

 

%H]DKOWH�:HUEXQJ 

 

8UODXE�'U��5RODQG�.UD[QHU�XQG�'U��*HUOLQGH�.DQLW]� 

'LH� 2UGLQDWLRQ� 'U�� 5RODQG� .UD[QHU� LVW� YRQ� ���� -lQQHU� ����� ELV� HLQVFKOLH�OLFK� ���� -lQQHU�
�����ZHJHQ�8UODXE�JHVFKORVVHQ� 
 

1lFKVWH�2UGLQDWLRQ�LVW�DP�0RQWDJ���G������-lQQHU������ 
 
:HLWHUV�LVW�GLH�2UGLQDWLRQ�'U��5RODQG�.UD[QHU�YRQ�����)HEHU������ELV�����)HEHU������ZHJHQ�
8UODXE�JHVFKORVVHQ� 
 

9HUWUHWXQJVlU]WH�MH�QDFK�9HUI�JEDUNHLW��'U��5DGDNRYLWV��'U��6FKZDU]��'U��5DQIWO�*���'U��5DQIWO�9��� 
'U��9HUGL��'U��0RVHU-0D\HU 
 
'LH�=DKQDU]WRUGLQDWLRQ�'U��*HUOLQGH�.DQLW]�LVW�YRQ�����'H]HPEHU������ELV�HLQVFKOLH�OLFK 
����'H]HPEHU������ZHJHQ�8UODXE�JHVFKORVVHQ�� 
 

1lFKVWH�2UGLQDWLRQ�LVW�DP�0RQWDJ��G������-lQQHU������ 



 
0DUNWJHPHLQGH�.RKILGLVFK 

$OWVWRIIVDPPHOVWHOOH�–�6DPPHOWHUPLQH�I�U����� 
  
,P�+DXVKDOWVMDKU������LVW�GLH�$OWVWRIIVDPPHOVWHOOH�ZLHGHU�DQ�MHGHP� 
���)UHLWDJ�XQG�OHW]WHQ�6DPVWDJ�LP�0RQDW�DQ�IROJHQGHQ�7HUPLQHQ�JH|IIQHW� 
   
gIIQXQJV]HLWHQ��  MHZHLOV�YRQ�������8KU�ELV�������8KU 
  

)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 
6DPVWDJ������������ 

  
)UHLWDJ������������ 

  
 

$XIJUXQG�JHVHW]OLFKHU�9RUJDEHQ�ZLUG�GHU�%HWULHE�GHU�$OWVWRIIVDPPHOVWHOOH�
DXVVFKOLH�OLFK� YRQ� 0LWDUEHLWHUQ� GHV� 8'%� GXUFKJHI�KUW�� 'LH� (QWVRUJXQJ�
NDQQ�GDKHU�DXVQDKPVORV�QXU�]X�GHQ�JHQDQQWHQ�gIIQXQJV]HLWHQ�HUIROJHQ� 

,PSUHVVXP� 
0HGLHQLQKDEHU��0DUNWJHPHLQGH�.RKILGLVFK��2EHUH�+DXSWVWUD�H���������.RKILGLVFK 
5HGDNWLRQ��0HGLHQDXVVFKXVV�GHU�0DUNWJHPHLQGH�.RKILGLVFK 
+HUDXVJHEHU��*HPHLQGHDPW�.RKILGLVFK��2EHUH�+DXSWVWUD�H���������.RKILGLVFK 
'UXFN��(LJHQNRSLH 
'LH�LQ�GLHVHP�0HGLXP�YHU|IIHQWOLFKWHQ�,QKDOWH�GLHQHQ�DXVVFKOLH�OLFK�GHU�,QIRUPDWLRQ�GHU�%HY|ONHUXQJ��EHU�DNWXHOOH�*HVFKHKQLVVH�LQ�GHU�0DUNWJHPHLQGH�.RKILGLVFK� 


