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0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 
 

*HVFKlW]WH�*HPHLQGHE�UJHULQQHQ�XQG�*HPHLQGHE�UJHU� 
:HUWH�6HQLRUHQ��OLHEH�-XJHQG� 
 
 

1DFK� GHP� KRIIHQWOLFK� HUKROVDPHQ� 6RPPHU� NRQQWH� HLQ� 5�FNJDQJ�
GHU�&RURQDHUNUDQNXQJHQ�EHREDFKWHW�ZHUGHQ��'LHV�LVW�XQWHU�DQGH�
UHP�DXI�GHQ�,PSIIRUWVFKULWW�XQG�GLH�'LV]LSOLQ�XQVHUHU�%HY|ONHUXQJ�
]XU�FN]XI�KUHQ�� 
:LU� KRIIHQ�� GDVV� XQVHUH� .LQGHUELOGXQJV–� XQG� %HWUHXXQJVHLQULFK�
WXQJ�GHQ�8QWHUULFKW�LQ�DOW�JHZRKQWHU�$UW�XQG�:HLVH�LP�+HUEVW�XQG�
:LQWHU�IRUWI�KUHQ�N|QQHQ�� 

%HL� HLQHP� %H�
VXFK� GHU� ���
6FKXOVWXIH�GXUI�
WH� LFK� DOV� %�U�
JHUPHLVWHU� 
GHQ�7DIHUONODVV�
OHUQ� 6FKXOW�WHQ�
�EHUUHLFKHQ� 
 

(LQ� EHVRQGHUHV� $QOLHJHQ�
LVW�XQV�GLH�6LFKHUKHLW�GHU�
.LQGHU� DP� 6FKXOZHJ��
'DKHU�KDEHQ�ZLU�GLH�YRP�
*HPHLQGHEXQG� RUJDQL�
VLHUWH� 3ODNDWNDPSDJQH�
DXFK�LQ�.RKILGLVFK�XPJH�
VHW]W��XP�DXI�GLH�6FK�OHU�
LP� 6WUD�HQYHUNHKU� DXI�
PHUNVDP�]X�PDFKHQ� 
 
%HL� GHU� 3ROL]HLLQVSHNWLRQ� *UR�SHWHUVGRUI�
P|FKWH�LFK�PLFK�KHU]OLFK�I�U�GLH�6FKXOZHJ�
VLFKHUXQJ� YRU� DOOHP� ]X� %HJLQQ� GHV� QHXHQ�
6FKXOMDKUHV�EHGDQNHQ�� 

 
,P� KHXULJHQ� -DKU� HULQ�
QHUQ� ZLU� XQV� DQ� GLH�
HUVWH� VFKULIWOLFKH� (U�
ZlKQXQJ� YRQ� .RKIL�
GLVFK� LP� -DKU� ������
9HUDQVWDOWXQJHQ� GD]X�
KDW�HV�EHUHLWV�JHJHEHQ��
6R�ZXUGHQ�GLH����.RKIL�

GLVFKHU� /LWHUDWXUWDJH� XQWHU� GLHVHP� 0RWWR�
DEJHKDOWHQ�� 
 
 

(LQH�)HVWYHUDQVWDOWXQJ�LQ�GHU�06�.RKILGLVFK��
ZHOFKH� YRQ�0DJ�� 'U�� *HUKDUG� %DXPJDUWQHU�
ZLVVHQVFKDIWOLFK�DXIEHUHLWHW�ZXUGH��JDE�XQV�
YLHOH� (LQGU�FNH� �EHU� GLH� (QWZLFNOXQJ� YRQ�
.RKILGLVFK�� GHU� 5HJLRQ� XQG� GHV� %XUJHQODQ�
GHV�� 
:LU� KDEHQ� HUIDKUHQ�� GDVV� DXV� HLQHP� VHKU�
DUPHQ��GXUFK�*UHQ]HQ�XQG�.ULHJH�]HUU�WWH�
WHQ�*HELHW��GXUFK�YLHO�)OHL���$UEHLW�XQG�=X�
VDPPHQKDOW� XQVHUHU� %HY|ONHUXQJ�� HLQH� OLH�
EHQV–� XQG� OHEHQVZHUWH� 5HJLRQ� HQWVWDQGHQ�
LVW�� 
 

$OV� *HPHLQGH�
ZROOHQ� XQG� ZHU�
GHQ�ZLU� GLH� VR]L�
DOHQ�� ZLUWVFKDIW-�
XQG� JHVHOOVFKDIW�
OLFKHQ� (UUXQJHQ�
VFKDIWHQ� ZHLWHU�
YHUIROJHQ�� 
6R�ZLUG�QRFK�LP�2NWREHU�GHU�6SDWHQVWLFK�I�U�
HLQHQ� ZHLWHUHQ� :RKQEORFN� DP� +HUUVFKDIWV�
ZHJ�VWDWWILQGHQ� 

 

8QVHUH� *HPHLQGH� LVW�
ZLHGHU� LP� 9HUHLQ�
Ä6�GEXUJHQODQG� �³� YHU�
WUHWHQ�� *HPHLQVDP� PLW�
2EPDQQ� :DOWHU� 7HPPHO�
XQG� GHVVHQ� 6WY�� )UDQ]�
.D]LQRWD�ZHUGHQ�ZLU�YHU�
VXFKHQ� I|UGHUEDUH� 3UR�

MHNWH� LQ� GHU� *HPHLQGH� XQG� DXFK� LQWHUNRP�
PXQDO�XP]XVHW]HQ�� 
 

(XHU�%�UJHUPHLVWHU 
1RUEHUW�6XO\RN��0%$ 

%DXSURMHNW�)ULHGKRI�.RKILGLVFK 

*HPl�� *HPHLQGHYRUVWDQGVEHVFKOXVV� YRP� ����
0DL�������ZXUGH�GLH�)LUPD�.O|FKHU�%DX�*HVPE+�
EHDXIWUDJW�� HLQHQ� *HKZHJ� YRP� V�GOLFKHQ� =X�
JDQJVEHUHLFK� ELV� ]XP�.UHX]� ]X� HUULFKWHQ��:HL�
WHUV�ZLUG� LP�=XJDQJVEHUHLFK� HLQH� QHXH�� EHIHV�
WLJWH�:DVVHUHQWQDKPHVWHOOH�LQVWDOOLHUW� 
 
'LH� $UEHLWHQ� YHUXUVDFKHQ� .RVWHQ� LQ� +|KH� YRQ�
UXQG�¼��������—�XQG�VROOHQ�QRFK�YRU�$OOHUKHLOL�
JHQ�IHUWLJJHVWHOOW�ZHUGHQ� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 
 

,QIRVFKUHLEHQ�YRQ�'U��5RODQG�.UD[QHU 

 
 
 
 
 
 
 

 
,1)250$7,21�25',1$7,21�'5��.5$;1(5 
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0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 
 

���--DKUH-.RKILGLVFK 

$P� 6RQQWDJ�� G�� ���� 6HSWHPEHU� ZXUGH� ]X� ���--DKUH-
.RKILGLVFK�LQ�GLH�06-.RKILGLVFK�JHODGHQ��1DFK�GHU�%HJU��
�XQJ� GXUFK� %JP�� 1RUEHUW� 6XO\RN�� 0%$� KLHOW� 0DJ�� 'U��
*HUKDUG� %DXPJDUWQHU�� 'LUHNWRU� GHV� 'RNXPHQWDWLRQVDU�
FKLYHV�GHV�|VWHUU��:LGHUVWDQGV��HLQHQ�VHKU� LQWHUHVVDQWHQ�
)HVWYRUWUDJ� �EHU� GLH� GHPRJUDILVFKH�� ZLUWVFKDIWOLFKH� XQG�
KLVWRULVFKH�(QWZLFNOXQJ�XQVHUHU�5HJLRQ� 

 

,P� $QVFKOXVV� DQ�
GHQ�9RUWUDJ�VRUJ�
WH� GHU� .XOWXU-� X��
+HLPDWYHUHLQ� PLW�
HLQHU� $JDSH� I�U�
HLQHQ� JHP�WOL�
FKHQ�$XVNODQJ�� 

/LWHUDWXUWDJH����� 

%HUHLWV�]XP����0DO�ZXUGHQ�KHXHU�GLH�/LWHUDWXUWDJH�
LQ� =XVDPPHQDUEHLW� PLW� GHP� EXUJHQOlQGLVFKHQ�
9HUODJVKDXV� HGLWLRQ� OH[� OLV]W� ��� LQ� GHU� 0DUNWJH�
PHLQGH�.RKILGLVFK�YHUDQVWDOWHW��=DKOUHLFKH�/HVXQ�
JHQ�IDQGHQ�YRQ����-����6HSWHPEHU� LQ�GHU�0LWWHO�
VFKXOH�.RKILGLVFK�XQG�DP�&VDWHUEHUJ�VWDWW� 
%HVRQGHUV� JHIUHXW� KDW� XQV�� GDVV� KHXHU� XQVHUH�
*HPHLQGHE�UJHULQ� $QJHOLND� 3RO]HU� PLW� LKUHP�
%XFK�-�-RKDQQD�3iOOI\-'DXQ�Ä.�VV�GLH�+DQG��
)UDX�*UlILQ�³�-�PLW�GDEHL�ZDU� 
 

'DV�%XFK�N|QQHQ�6LH�DXFK� LP�*HPHLQGHDPW�
.RKILGLVFK�HUZHUEHQ� 
 
:HLWHUV� JLEW� HV� GDV� %XFK� Ä/DQG� GHU� %XUJHQ—
%85*(1/$1'³�LP�*HPHLQGHDPW�]XP�.DXI��'DULQ�
ILQGHQ�6LH�XQWHU�%XUJHQ��5XLQHQ��6FKO|VVHUQ�XQG�
.DVWHOOHQ�DXFK�GDV�6FKORVV�.RKILGLVFK� 

-XJHQG-�XQG�����7D[LJXWVFKHLQH 

1DFK�ZLH�YRU�VLQG�7D[LJXWVFKHLQH�I�U�-XJHQGOLFKH�LP�$OWHU�YRQ���-���-DKUHQ�XQG�lOWHUH�3HUVRQHQ�DE�
���-DKUHQ�DP�*HPHLQGHDPW�.RKILGLVFK�HUKlOWOLFK� 
)�U�HLQHQ�*XWVFKHLQ�LP�:HUW�YRQ�¼������P�VVHQ�QXU�¼������EH]DKOW�ZHUGHQ��GLH�DQGHUH�+lOIWH�ZLUG�
YRQ�GHU�*HPHLQGH��EHUQRPPHQ� 
3UR�3HUVRQ�ZHUGHQ���6W�FN�*XWVFKHLQH�SUR�0RQDW�DXVJHJHEHQ�� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 
 

9RONVEHJHKUHQ� 

'HU]HLW�N|QQHQ�I�U�IROJHQGH�EHLP�%0,� 
UHJLVWULHUWH�9RONVEHJHKUHQ�8QWHUVW�W]XQJVHUNOlUXQJHQ�DEJHJHEHQ�ZHUGHQ� 
 

· %HGLQJXQJVORVHV�*UXQGHLQNRPPHQ XPVHW]HQ��������� 
· 6WRSSW�/HEHQGWLHU-7UDQVSRUWTXDO 
· 5(&+7�$8)�:2+1(1 
· =LYLOGLHQVW-9RONVEHJHKUHQ 
· :LHGHUJXWPDFKXQJ�GHU�&29,'-��-0DVVQDKPHQ 
· %ODFN�9RLFHV 
· .LQGHUUHFKWH-9RONVEHJHKUHQ 
· )UHLUDXPYRONVEHJHKUHQ 
· 6WDDWVE�UJHUVFKDIW�I�U�)ROWHURSIHU 
· 5h&.75,77�%81'(65(*,(581* 
· /LHIHUNHWWHQJHVHW]�9RONVEHJHKUHQ 
· (&+7(�'HPRNUDWLH�-�9RONVEHJHKUHQ 
· %HLEHKDOWXQJ�6RPPHU]HLW 
· DQWL-JHQGHUQ�9RONVEHJHKUHQ 

3DUWHLHQYHUNHKU�-�*HPHLQGHDPW 

0RQWDJ��0LWWZRFK�XQG�)UHLWDJ�LVW�GDV�*HPHLQ�
GHDPW�MHZHLOV�YRQ�������ELV�������8KU�I�U�GHQ�

3DUWHLHQYHUNHKU�JH|IIQHW� 
 

7HUPLQYHUHLQEDUXQJHQ�VLQG�P|JOLFK�XQWHU� 
7HO�������������� 
0DLO��SRVW#NRKILGLVFK�EJOG�JY�DW 
 
)�U� GHQ� 3DUWHLHQYHUNHKU� JLOW� GHU]HLW� GLH� ))3�-
0DVNHQSIOLFKW� 
:LU� HUVXFKHQ� ZHLWHUKLQ�� EHL� (LQWUHWHQ� XQG� YRU�
9HUODVVHQ� GHV� *HElXGHV� GLH� +lQGH� ]X� GHVLQIL�
]LHUHQ�XQG� LP�*HPHLQGHDPW�HLQHQ�6LFKHUKHLWV�
DEVWDQG� ]X� GHQ�0LWDUEHLWHUQ� XQG� DQGHUHQ� 3HU�
VRQHQ�HLQ]XKDOWHQ��9LHOHQ�'DQN� 

· 8QWHUVXFKXQJVDXVVFK�VVH�OLYH��EHUWUDJHQ 
· /HEHQVPLWWHOUHWWXQJ�VWDWW�/HEHQVPLWWHOYHU- 
�����VFKZHQGXQJ 
· /HW]WH�+LOIH 
· $UEHLWVORVHQJHOG�5$8)� 
· )h5�81(,1*(6&+5b1.7(�%$5*(/'=$+/81* 
· .85=�0866�:(* 
· 5HFKWVVWDDW�	�$QWLNRUUXSWLRQVYRONVEHJHKUHQ 
· 8QDEKlQJLJH�-867,=�VLFKHUQ 
· $V\OVWUDIWlWHU�VRIRUW�DEVFKLHEHQ 
· 9HUERW�I�U�.LQGHU�-�,QVWDJUDP 
· &29,'-0D�QDKPHQ�DEVFKDIIHQ 
· 8PVHW]XQJ�GHU�/HEHQVPLWWHOKHUNXQIWVNHQQ- 
�����=HLFKQXQJ� 

*UXQGVW�FN�]X�YHUNDXIHQ 

'DV� JHPHLQGHHLJHQH� *UXQGVW�FN� LP� %HUHLFK�
GHU� *DUWHQJDVVH� LQ� .LUFKILGLVFK� VWHKW� I�U� %DX�
ZHUEHU� ]XP� 9HUNDXI�� ,QWHUHVVLHUWH� P|JHQ� VLFK�
ELWWH�DP�*HPHLQGHDPW�PHOGHQ� 

$QPHOGHSIOLFKW�X��9HUDQWZRUWXQJ�I�U�+XQGH� 

'LH�*HPHLQGH�.RKILGLVFK�P|FKWH�GDUDXI�KLQZHLVHQ��GDVV�MHGHU��GHU�HLQHQ�+XQG�HUZLUEW��HL�
QHQ�]XJHODXIHQHQ�+XQG�EHKlOW�XQG�MHGHU��GHU�PLW�+XQG�HQ��LQ�GHU�*HPHLQGH�]X]LHKW��GLHV�
LQQHUKDOE�YRQ�]ZHL�:RFKHQ�GHP�*HPHLQGHDPW�]X�PHOGHQ�KDW�� 
 

*HPl��9HURUGQXQJ�GHV�*HPHLQGHUDWHV�GHU�0DUNWJHPHLQGH�.RKILGLVFK�ZLUG�I�U�GDV�+DOWHQ�YRQ�+XQ�
GHQ�HLQH�$EJDEH�DXVJHVFKULHEHQ� 
 

'LH�+|KH�GHU�$EJDEH�EHWUlJW�SUR�+XQG� 
 

D��I�U�1XW]KXQGH ������(XUR�-DKU 
E��I�U�DOOH�DQGHUHQ�+XQGH ������(XUR�-DKU 

 

=XZLGHUKDQGOXQJHQ�JHJHQ�GLHVH�9HURUGQXQJ�GHV�*HPHLQGHUDWHV�ZHUGHQ�DOV�9HUZDOWXQJV�EHUWUHWXQJ�
QDFK������+XQGHDEJDEHJHVHW]�JHDKQGHW� 
 
:HLWHUV�P|FKWH� GLH�*HPHLQGH� GDUDXI� KLQZHLVHQ�� GDVV� LPPHU� ZLHGHU� %HVFKZHUGHQ� EHWUHIIHQG�
9HUXQUHLQLJXQJ�GHU�*HKZHJH�GXUFK�+XQGHNRW��LP�*HPHLQGHDPW�HLQODQJHQ� 
 
9RU�DOOHP�GLH�:HJH�]X�XQG�XP�XQVHUH�.LQGHUEHWUHXXQJVHLQULFKWXQJHQ� LQ�.RKILGLVFK�VLQG�GDYRQ�EH�
WURIIHQ� 
 
%LWWH�WUDJHQ�6LH�DOV�+XQGHKDOWHU�I�U�,KUH�+XQGH�9HUDQWZRUWXQJ��/DVVHQ�6LH�GLHVH�QLFKW�IUHL�
KHUXPODXIHQ�XQG�HQWIHUQHQ�6LH�GHQ�+XQGHNRW�,KUHV�+XQGHV�YRQ�|IIHQWOLFKHQ�3OlW]HQ�XQG�
:HJHQ�PLWWHOV�GDI�U�YRUJHVHKHQHQ�+XQGHNRWVlFNHQ�XQG�ZHUIHQ�6LH�GLHVH�]XP�5HVWP�OO� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

+HL]NRVWHQ]XVFKXVV 

'DV� /DQG�%XUJHQODQG� JHZlKUW� ]XU� WHLOZHLVHQ�$EGHFNXQJ� JHVWLHJHQHU� +HL]NRVWHQ� LQ� GHU�+HL]SHULRGH�
�������� %XUJHQOlQGHULQQHQ� XQG� %XUJHQOlQGHUQ� HLQHQ� HLQPDOLJHQ� +HL]NRVWHQ]XVFKXVV� LQ� +|KH� YRQ��
(XUR��������SUR�+DXVKDOW�� 
 

'HU�+HL]NRVWHQ]XVFKXVV�ZLUG� XQDEKlQJLJ� YRQ� GHU� $UW� GHU� YHUZHQGHWHQ� %UHQQVWRIIH� JHZlKUW�� VRIHUQ�
QDFKVWHKHQGH�9RUDXVVHW]XQJHQ�HUI�OOW�ZHUGHQ� 
 
· +DXSWZRKQVLW]�LP�%XUJHQODQG��6WLFKWDJ������������ 
· %H]XJ� HLQHV� PRQDWOLFKHQ� (LQNRPPHQV� ELV� ]XU� +|KH� GHV� 1HWWREHWUDJHV� GHV� MHZHLOV� JHOWHQGHQ� 

$69*�–�$XVJOHLFKV]XODJHQULFKWVDW]HV�VRZLH�GHV�%JOG��0LQGHVWVLFKHUXQJVJHVHW]HV 
 
'LHVHU�EHWUlJW�I�U�GDV�-DKU������–�QHWWR 
D��I�U�DOOHLQVWHKHQGH�3HUVRQHQ�  (XUR ��������� 
E��I�U�DOOHLQVWHKHQGH�3HQVLRQLVW,QQHQ 
�����PLW�PLQG������%HLWUDJVPRQDWHQ�  (XUR �������� 
F��I�U�(KHSDDUH�/HEHQVJHPHLQVFKDIWHQ�� (XUR �������� 
 
G��SUR�.LQG�  (XUR ��������� 
H��I�U�MHGH�ZHLWHUH�3HUVRQ�LP�+DXVKDOW�  (XUR ��������� 
 
 

.LQGHU�VLQG�QXU�GDQQ�]X�EHU�FNVLFKWLJHQ��ZHQQ�VLH��EHU�NHLQ�HLJHQHV�(LQNRPPHQ�YHUI�JHQ�XQG�LP�JH�
PHLQVDPHQ�+DXVKDOW�PLW�GHP�$QWUDJVWHOOHU�OHEHQ�RGHU�I�U�GLHVH�$OLPHQWH�EH]DKOW�ZHUGHQ� 
 

$QWUlJH�DXI�*HZlKUXQJ�HLQHV�+HL]NRVWHQ]XVFKXVVHV�VLQG�XQWHU�9RUODJH�HLQHV�(LQNRPPHQVQDFKZHLVHV�
DOOHU�LP�+DXSWZRKQVLW]�GHV�GHU�$QWUDJVWHOOHU,Q�JHPHOGHWHQ�3HUVRQHQ�VDPW�GHUHQ�(LQZLOOLJXQJ�]XU�9HU�
DUEHLWXQJ�YRQ�LKUHQ�SHUVRQHQEH]RJHQHQ�'DWHQ��DE�VRIRUW�ELV������������ LP�*HPHLQGHDPW�]X�VWHO�
OHQ��6SlWHUH�$QWUDJVWHOOXQJHQ�ZHUGHQ�QLFKW�EHU�FNVLFKWLJW��'LH�$XV]DKOXQJ�HUIROJW�GXUFK�GDV�$PW�GHU�
%XUJHQOlQGLVFKHQ�/DQGHVUHJLHUXQJ�GXUFK�hEHUZHLVXQJ�DXI�GDV�LP�$QWUDJ�DQJHJHEHQH�.RQWR��%,&�XQG�
,%$1� VLQG� HUIRUGHUOLFK��� %HL� 3RVWDQZHLVXQJHQ� WUlJW� GHU� (PSIlQJHU� GHV� =XVFKXVVHV� GLH� DQIDOOHQGHQ�
.RVWHQ�GHU�$QZHLVXQJ� 

6HPHVWHUWLFNHW� 

'LH�)|UGHUXQJ�]XP�6HPHVWHUWLFNHW�I�U�GDV�:LQWHUVHPHVWHU�����������NDQQ�YRQ�����2NWREHU������
ELV�����)HEUXDU������DP�*HPHLQGHDPW�EHDQWUDJW�ZHUGHQ��(V�PXVV�GDI�U�HLQ�$QWUDJ�DXVJHI�OOW�XQG�
HLJHQKlQGLJ�XQWHUVFKULHEHQ�ZHUGHQ��0LW�GLHVHP�$QWUDJ�ZLUG�JOHLFK]HLWLJ�XP�GLH�)|UGHUXQJ�GHV�$PWHV�
GHU�%JOG��/DQGHVUHJLHUXQJ��������XQG�GHU�*HPHLQGH��PD[��¼����—��DQJHVXFKW��$OV�9RUDXVVHW]XQJ�
JLOW��GDVV�EHL�GHU�$QWUDJVWHOOXQJ�VHLW�PLQGHVWHQV���0RQDWHQ�GXUFKJHKHQG�HLQ�+DXSWZRKQVLW]�LP�%XU�
JHQODQG�EHVWHKHQ�PXVV� 
 

9RU]XOHJHQ�VLQG� 
· ,QVNULSWLRQVEHVWlWLJXQJ�DOV�RUGHQWOLFKH�U�+|UHULQ�+|UHU�DQ�HLQHU�|VWHUUHLFKLVFKHQ�8QLYHUVLWlW��+RFK�

VFKXOH�RGHU�)DFKKRFKVFKXOH�DX�HUKDOE�GHV�%XUJHQODQGHV 

· 1DFKZHLV��EHU�GHQ�(UZHUE�HLQHU�6HPHVWHUNDUWH��6HPHVWHUQHW]NDUWH�XQG�=DKOXQJVEHOHJ� 
 

'LH�)|UGHUXQJ�NDQQ�ELV�HLQVFKOLH�OLFK�MHQHV�6HPHVWHUV�JHZlKUW�ZHUGHQ��LQ�GHP�GLH�RGHU�GHU�RUGHQWOL�
FKH�6WXGLHUHQGH�GDV�����/HEHQVMDKU�YROOHQGHW�KDW�� 

)OlFKHQZLGPXQJVSODQlQGHUXQJ� 

0LW� GHP� =LYLOWHFKQLNHUE�UR� Ä]W� ZDJQHUIDQGO� UDXPSODQXQJ³�
2EHUZDUW�� ZXUGH� LQ� GHU� *HPHLQGH� .RKILGLVFK� GHU� 6WDUWVFKXVV�
I�U�GLH 
 

���bQGHUXQJ�GHV�GLJLWDOHQ�)OlFKHQZLGPXQJVSODQHV 
 

JHWlWLJW��'HU�)OlFKHQZLGPXQJVSODQ-$XVVFKXVV��GHP�GLH�0LWJOLH�
GHU�GHV�*HPHLQGHYRUVWDQGHV� VRZLH�GLH�2UWVYRUVWHKHU�DQJHK|�
UHQ�� KDEHQ� PLW� 9HUWUHWHUQ� GHV� %�URV� ÄZDJQHUIDQGO� UDXPSOD�
QXQJ³�HLQH�HUVWH�$UEHLWVVLW]XQJ�DEJHKDOWHQ�� 
 

(QWVSUHFKHQGH�(LQJDEHQ�N|QQHQ�GHP�*HPHLQGHDPW��EHUPLWWHOW�
ZHUGHQ� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 
 

'LH�6RPPHUIHULHQEHWUHXXQJ� LQ�GHU�0DUNWJHPHLQGH�.RKILGLVFK�KDW�DXFK�KHXHU�ZLHGHU�S�QNWOLFK�PLW�
)HULHQEHJLQQ� JHVWDUWHW�� 'LH� )HULHQEHWUHXXQJ� IDQG� JHPHLQGH�EHUJUHLIHQG� PLW� GHQ� *HPHLQGHQ� 0L�
VFKHQGRUI�XQG�'W��6FK�W]HQ�VWDWW��ZREHL� MHGH�*HPHLQGH���:RFKHQ� I�U�GDV�%HWUHXXQJVDQJHERW�]X�
VWlQGLJ�ZDU�XQG�DOOH�6FK�OHU�LQQHQ�GLH�0|JOLFKNHLW�KDWWHQ��DXFK�GLH�)HULHQEHWUHXXQJ�LQ�GHQ�DQGHUHQ�
*HPHLQGHQ�LQ�$QVSUXFK�]X�QHKPHQ�� 
,Q�GHU�0DUNWJHPHLQGH�.RKILGLVFK�ZXUGH�GLH�%HWUHXXQJ�YRQ�GHQ�3lGDJRJLQQHQ�XQVHUHU��.LQGHUEHWUHX�
XQJVHLQULFKWXQJHQ�RUJDQLVLHUW�XQG�YRQ�]ZHL�)HULDOSUDNWLNDQWLQQHQ�XQWHUVW�W]W�� 
'LH�*HPHLQGH�EHGDQNW�VLFK�EHL�DOOHQ�%HWUHXHULQQHQ�VRZLH�EHL�GHQ�PLWZLUNHQGHQ�2UJDQLVDWLRQHQ�ZLH�
GHU�)HXHUZHKU�.RKILGLVFK�XQG�GHP�5RWHQ�.UHX]�I�U�GLH�JXWH�=XVDPPHQDUEHLW�� 

)HULHQEHWUHXXQJ����� 

%LOG�REHQ��%HVXFK�GHV�5RWHQ�.UHX]HV %HJHLVWHUXQJ�XQG�
6SD��EHL�GHQ�$N�
WLYLWlWHQ�LQ�GHU�
)HULHQEHWUHXXQJ� 

(V�ZXUGHQ�$XVIO�JH�LQ�GHQ�7LHUSDUN�+HU�
EHUVWHLQ�XQG�LQ�GHQ�*DXGLSDUN�QDFK�
=DKOLQJ�XQWHUQRPPHQ� 

6SD��EHL�GHU�6FKDXPSDUW\�EHLP�%HVXFK�GHU�))-.RKILGLVFK� 



0DUNWJHPHLQGH�.RKILGLVFK���-���6HLWH�� 

,PSUHVVXP� 
0HGLHQLQKDEHU��0DUNWJHPHLQGH�.RKILGLVFK��2EHUH�+DXSWVWUD�H���������.RKILGLVFK 
5HGDNWLRQ��0HGLHQDXVVFKXVV�GHU�0DUNWJHPHLQGH�.RKILGLVFK 
+HUDXVJHEHU��*HPHLQGHDPW�.RKILGLVFK��2EHUH�+DXSWVWUD�H���������.RKILGLVFK 
'UXFN��(LJHQNRSLH 
'LH�LQ�GLHVHP�0HGLXP�YHU|IIHQWOLFKWHQ�,QKDOWH�GLHQHQ�DXVVFKOLH�OLFK�GHU�,QIRUPDWLRQ�GHU�%HY|ONHUXQJ��EHU�DNWXHOOH�*HVFKHKQLVVH�LQ�GHU�0DUNWJHPHLQGH�.RKILGLVFK� 

,QIRUPDWLRQ�YRP�1DWXUSDUN�LQ�GHU�:HLQLG\OOH 

9HUDQVWDOWXQJHQ�LP�+HUEVW 
 
(LQ�1LVWNDVWHQ��HLQ�=XKDXVH�I�U�7LHUH 
$P�����1RYHPEHU�XP�������8KU�ILQGHW�LQ�GHU�*HPHLQGH�LQ�0RVFKHQGRUI�
HLQH�9HUDQVWDOWXQJ�]XP�7KHPD�1LVWNlVWHQ�VWDWW��:HOFKH�1LVWNlVWHQ�JLEW�HV��ZHOFKHU�1LVWNDVWHQ�SDVVW�
I�U�ZHOFKHQ�9RJHO��ZLH�EULQJW�PDQ�VLH�DP�EHVWHQ�DQ��ZLH�NDQQ�PDQ�LQ�GHU�*DUWHQJHVWDOWXQJ�GLH�7LHUH�
I|UGHUQ� XQG�ZDUXP� VLQG� GLH�PHLVWHQ� ,QVHNWHQKRWHOV� QLFKW� JHHLJQHW� I�U� GLH� ,QVHNWHQ� XQG�ZLH� NDQQ�
PDQ�VLH�ULFKWLJ�]XVDPPHQVHW]HQ��$QPHOGXQJ�XQWHU�PDHKU#ZHLQLG\OOH�DW��(V�JLOW�GLH��-*�5HJHO� 
 
:RUNVKRS�6WUHXREVWZLHVH�XQG�7RWKRO] 
$XI�HLQHU�6WUHXREVWZLHVH� LQ�.RKILGLVFK�ILQGHW�GLHVHQ�+HUEVW�ZLHGHU�HLQ�3IOHJHHLQVDW]�XQG�:RUNVKRS�
DXI�HLQHU�6WUHXREVWZLHVH�VWDWW��EHL�GHU�HV�QHEHQ�GHU�3IOHJH�GHU�)OlFKH�DXFK�XP�$OWKRO]�XQG�7RWKRO]�
JHKW��1lKHUH�,QIRUPDWLRQHQ�XQWHU�PDHKU#ZHLQLG\OOH�DW 
 
%DXPDXVJDEH�:HLGHQ 
hEHU� GHQ� 1DWXUSDUN� ZHUGHQ� .ULHFKZHLGHQ�� 6FKOHKHQ� XQG� (VVLJURVHQ� YHUJHEHQ�� %HL� .ULHFKZHLGHQ�
KDQGHOW�HV�VLFK�XP�QLHGHUZ�FKVLJH�3IODQ]HQ��GLH� LP�*DUWHQ�NHLQHQ�JUR�HQ�3ODW]�EHG�UIHQ��1DKUXQJ�
I�U�HLQH�9LHO]DKO�DQ�,QVHNWHQ�ELHWHQ�XQG�DXI�)HXFKWZLHVHQ�XP�GHQ�1DWXUSDUN�YRUNRPPHQ� 
(VVLJURVHQ�VLQG�QLHGHUZ�FKVLJH�5RVHQ��GLH�PLW�LKUHQ�XQJHI�OOWHQ�%O�WHQ�,QVHNWHQ�1DKUXQJ�ELHWHQ�XQG�
PLW�LKUHU�URVDURWHQ�)DUEHQSUDFKW��GHQ�*DUWHQEHVLW]HU�HUIUHXHQ� 
6FKOHKHQ�VLQG�+HFNHQSIODQ]HQ��GLH�LP�+HUEVW�HUVW�HWZDV�ELWWHUH�)U�FKWH�ELOGHQ��GLH�PLW�]XQHKPHQGHU�
5HLIH�XQG�)URVW�DOOHUGLQJV�VWHWLJ�V��HU�VFKPHFNHQ�� 
%HL�,QWHUHVVH�ELWWH�XQWHU�PDHKU#ZHLQLG\OOH�DW�PHOGHQ��-H�IU�KHU�GHVWR�EHVVHU��(V�JLEW�]XP�7HLO�QXU�
HLQH�EHVFKUlQNWH�0HQJH��%HYRU]XJW�ZHUGHQ�GLH� 3IODQ]HQ�DQ�%HVLW]HU� QDWXUQDKHU�*lUWHQ� YHUJHEHQ��
GLH�ZLOGH�(FNHQ�XQG�YLHOIlOWLJH�+HFNHQ�EHVLW]HQ��7HUPLQ�I�U�GLH�$XVJDEH�ZLUG�LP�1RYHPEHU�VHLQ�� 
 
6DPPHOEHVWHOOXQJHQ�6WUHXREVW��EHU�GLH�:LHVHQLQLWLDWLYH 
:LH�EHUHLWV� YHUJDQJHQHV� -DKU�JLEW� HV� DXFK�KHXHU�ZLHGHU�GLH�0|JOLFKNHLW�6WUHXREVWElXPH� LP�=XJH�
HLQHU�6DPPHOEHVWHOOXQJ�]X�EHVWHOOHQ��'LH�%lXPH�ZHUGHQ�DP�������� LQ�(EHUDX�YHUJHEHQ��'LH�/LVWH�
PLW�GHQ�YHUI�JEDUHQ�%lXPHQ�ILQGHW�PDQ�DXI�GHU�6HLWH�GHU�:LHVHQLQLWLDWLYH�XQG�ZLUG�DXFK�GHQ�*H�
PHLQGHQ�]XU�$XIODJH�]XU�9HUI�JXQJ�JHVWHOOW� 
(V�JLEW�DXFK�HLQH�0|JOLFKNHLW�%O�KZLHVHQVDDWJXW��EHU�GLH�:LHVHQLQLWLDWLYH�]X�EHVWHOOHQ�� 
 
:RUNVKRS�1LVWNDVWHQUHLQLJXQJ�DP�������������� 
hEHU�GDV�3URMHNW�:LHGHKRSI�ZXUGHQ�1LVWNlVWHQ�DXIJHVWHOOW��1LVWNlVWHQ�P�VVHQ� LP�:LQWHU�JHUHLQLJW�
ZHUGHQ�� 
,FK�ELWWH�DOOH�7HLOQHKPHU�,KUHQ�0XQGQDVHQVFKXW]�PLW]XQHKPHQ�-�DXVQDKPVZHLVH�QLFKW�DXIJUXQG�YRQ�
&RURQD�� 
$QPHOGXQJ�XQWHU�PDHKU#ZHLQLG\OOH�DW��(V�JLOW�GLH��-*�5HJHO� 
7UHIISXQNW��.DWKROLVFKH�.LUFKH�:LQWHQ 
 
$OWEDXPSIOHJH�XQG�0LVWHOHQWIHUQNXUV 
$P�����1RYHPEHU�ILQGHW�LQ�:LQWHQ�HLQ�$OWEDXPSIOHJH�XQG�0LVWHOHQWIHUQXQJVNXUV�VWDWW��%HJLQQ�LVW�XP�
������8KU��1lKHUH�,QIRUPDWLRQHQ�XQG�$QPHOGXQJ�XQWHU�PDHKU#ZHLQLG\OOH�DW 

)HULHQSURJUDPP�LP�1DWXUSDUN�LQ�
GHU�:HLQLG\OOH 
 
,P�1DWXUSDUN�LQ�GHU�:HLQLG\OOH�IDQG�
LQ�GHU�:RFKH�YRP��������HLQ�)HULHQ�
SURJUDPP� I�U� .LQGHU� VWDWW�� $Q� YLHU�
7DJHQ�HUOHEWHQ�GLH�.LQGHU�GLH�YLHOIlO�
WLJHQ�)DFHWWHQ�GHV�1DWXUSDUNV�� 

$XI�GHQ�6SXUHQ�GHV�:LHGH�
KRSIHV 
 

6HLW� %HJLQQ� GHV� -DKUHV� OlXIW� LP�
1DWXUSDUN� LQ� GHU� :HLQLG\OOH� HLQ�
:LHGHKRSISURMHNW�� ,P� =XJH� GHV�
3URMHNWHV� NRQQWH� GHU� :LHGHKRSI�
HUIROJUHLFK� PLW� %UXWQDFKZHLVHQ�
LP�*HELHW�QDFKJHZLHVHQ�ZHUGHQ�� 

:HLQJDUWHQSURMHNW 
 

'HU�1DWXUSDUN�SDFKWHWH�LQ�GLHVHP�-DKU�IDVW���KD�:HLQJDUWHQ��GHU�ELROR�
JLVFK�EHZLUWVFKDIWHW�ZXUGH��'LH�7UDXEHQ�ZXUGHQ�GLHVHQ�+HUEVW�PLW�HQ�
JDJLHUWHQ�)UHLZLOOLJHQ�XQG�GHP�0DVFKLQHQULQJ�JHOHVHQ��$XV�GHQ� 7UDX�
EHQ�VROO�HLQ�6DIW�SURGX]LHUW�ZHUGHQ� 


